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l,100
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36,',19.205
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7'1,60.12,158

1,97,3 1,18,533

t,'19,26,10,3'14
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col,ouR RooF (rNDrA) LrMrrED
CIN:U27200MH2000PLC126598
STATEvIENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 3lST MARCH 2025[Ind ASI

Amount in {

Particulars Note
For thc Year cndcd

-llst NIarch.2025
For the Ycar cndcd

3lst Vlarch,2024

CONTINUING OPERATIONS
Rcvenue tiom Operations (Net of GST)

Other Incorng

Total Incomc from 0perations

EXPENSES
(a) Cost of Material and C'ornponents Cor.rsurned

(c) (lnctease)/Decrease in Inventories of FG, WIP ancl TG

(d) Employce bencfit expcnses

(e) F'inance costs
( l) Dcprcciation urrd arnoltisatiurr cxpcr)scs

(g) Other expenses

TOTAL EXPENSES

(A)

(B)

PROFIT (LOSS) BEFORE EXCEPTIONAL ITEMS
Exceptional Itcurs

PROF'I'[ / ([,OSS) BEFORE TAX (A-B)

Tax crpensc
Cun'cnt tax

Dclerrcd tax

TOTAL TAX EXPENSE (INCOME)
PROFIT / (I-OSS) FOR THE YEAR
()1'HER COMPREHENSIVE INCOME
Iterns that will not bc rcclassificcl subscquently to protit or loss

ToTAL OTH ER CON,IPREH ENS IVE I NCOM E,(I,OSSES)

TO'I'AL COMPREHENSIVE INCOME OF TTIE YEAR
Earnings per Equity Share

Basic
Dilutcd

2l
IZ

23

24

25

26

27

28

29

30

3l

5,18,25,470
2,65,08,63 8

5, 14,44,3 82

12.4u1,60,48(r

7,83,34,107 l 7,59,04,868

4.00,8 l,q3 l

-5,03,434

1.9 1,30,542

5L),07 ,29,842
3,82,7 l,l9l
3,t8.49,2t6

2,98,6 1.23 1

-3,t8.252
2,5 (r,5 8,7 8 u

1,05,60,32,859

3.96.24,682
20,67,50,l 85

71,95,59,287 1,35,16,09,494

_411))(170
t9,79.84,722

1.18,17,04,626
I,12,84,44.s43

-83,92,09,902 -2,91,01,49,169

6,79,21.019 3.1 [t.46,102

6,79,21,019 3,18,46,102

-90,71,30,920 -2,94,19,95,211

4,37,224 4.48.2t5
4,37,224 4.48.215

-90,66,93,696 -2.94. I 5.47.056

-n4.00
-8,1.00

-272.43
-272.43

FOR &ON BEHALF OF
TODARWAL & TODARWAL LLP

['or and on behalf of ()/Colour Roof (lndia) Limitcd

Ashoutosh Agarrvala
As Rcsolution Profcssionnl

UDIN: 260325 I 2FDAASF2935
DATED: I I th Septcrnber' 2026

Sunil 'l'otlanval

PAR'I'NEII.
MEMBERSHIP NO. O

PLACE: MUMBAI
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lolour roof lndia l,irnitcd
llN: U27200N1 I I2000Pl,C I 265911
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l,\SH Irl.OW S1',\l Ii]l IiNl troll 'l H Ia PI ltlOl) IaN I)lll) ] Isl \l rrch 202{
,\nlounl in {

Pilrticuhrs
Ycar !lndea

llst Nlarch.202!
Year Iln(le(

llst Mnrch- 2{)2!

c

I}

CASH FLOW FROTII OPERATING ACTMTIES
Net Profit/(Loss) Before Tax

Adjustments for:
Adjustment ofdefered tax in sundry balance written back

Depreciation

Cain on disposal of Property, Plant and equipnlent
Interest/Dividend Income

lnterest & Financial Charges

Provision for diminution in the value of Investment

Sundry Balances Writtcn Off
Loss on Foreign Exchange Fluctuations
Write back

Exceptional ltems

Operating Profit Before Working Capital Changes
Chatrge in operating assets and liabilities

(lncrease)/Decrease in Trade and other Receivables

(lncrease)/Decrease in Financial Assets

(lncrease)/Decrease in Othcr Current Assets

(lncrease)/Decrease in Inventories
(lncrease)/Decrease in Other Non Current Assets

lncrease/(Decrease) in Other Financial Liabilities
Increase/(Decrease) in Trade Payable

Increase/(Decrease) in OtherCument Liabilities

Increase/(Decrease) in Cunent Provision
lncrease/(Decrease) in Non Current Provisions

Cash Generated from Operations

Direct Taxes (Paid)/ Net of Refunds
Net cash inflolv (outflow) from operaaing activities

CASH FLOW FROM INVESTING ACTIVITIES;
Purchasc of Propelty, Plant & Equipment
Right to Use Account

Salc of Propcrty, Plant & Equipmcnt

InteresVDividend Received

Purchase ofCapital WIP

Net cash inflow (outllow) from investing activities

CASH FLOW FROill FINANCING ACTIVITIES:
Interest & Financial Charges Paid

Proceeds From Borrowing
(Repayment) of Borrowing

Net cash inflorv (outflow) from Iinancing activitics
Net lncrease (Decrease) in Cash & Cash Equivalents (A+B+C)
Cash & Cash Equivalents as at the beginning ofPeriod
Cash & Cash Equivalents as at the end of Period

-83,92,09,902

3.82,7 1,1 9 1

-44,850

59,0',7,29,842

24,2',1,588

-2,64,56,788

t9.79.84.122

-2,91.01.49,169

3.96,24,682

-24,1'74

1,05,60.32,859

17,86,36,675

-12,44,36,3t2
t.72.84.44.543

-3,62,91r,197 --1, I It,70,

37,55,804

16,00,891

28,91,164
-2.s1,687

59,02.0 1,562

92,62,320
5,39.45.259

16,58,190
-65,85,305

-7 ,29 ,3 I ,834

4,62,5t.450
4,83,003

35,80,200
r,05,60,03,869

65,28,4'7,485

6,37.2',7,93'7

15.66,892
t2,21,882

62.01,80.602 I .72.0Ii.ti5.9{,t7

10,215 -(r.19,230

62,01,90.837 1.72.i2.56,757

44,850 24,174

.l,l,lt50 21.174

-59.07,29,842 -1.05.60.12.It59
9.59.12.6)4

-59.07.29.8.12 -96.00.60,235
76.02.20,6q6

'7 6.52.15,997
'79.47.21.812

,lc).95.10 I

76,52. I 5.997

\ct Increasc / (l)ecrease) in Cash & Caslr I,)quivalents 2,95, 76,02,21),696

a) Cash on llancl
bt []rlance rr,ith Schedulc I]rnk in : C urrcnt

17.605
)4 R' tot

77.,105

I 0.6 1.909

l otrl cash and Cash [iquivrlcnts 25, I 9,909 | ,39,3

Notes :

Cash Flow Statement has bcen prepared following thc indirect method as set out in I nd AS -7 specified under Section I 33 of the Companies

Act,20l3 cxcept in case ofinterest paid / received, purchase and sale oflnveshnents which have been considered on the basis ofactual
movements ofcash with necessary adjustments in the correspondirrg assets and liabilities.

See accompanying notes I to 4 I , are integral part of these Financial Statemen(

,\shoutosh,\gar$ala
Ilesolution I>r0lcs$ionirl

A
I.-oR &oN I]I.]IIAI,II oF
I ODAR\\1,\[_ & 'l OD,\R\\'
Chirrtered Accountrnts
Iiirnr Registration No. I I

iVf.l\lllt RSI llP NO. 0315 I :
I't-A('lr:MUMIIAI
tJI)lN:260-ll5 I 2FI)AASI'2el5
DA.TI:D: I I th Scplcnrbcr 2016

oswl )--0nyi)
6y

For and on bchall of
Colour Root (lndiaN.itrritcd
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5 (i) Non (lurrent ln\estmerts

5 (ii). Non Current Deposits

6. lnventories

,\nrount in {

Particulars
As al

3lst Nlarch 202!
As al

-llst )larch 2021

I nvestments (valucd at cost )
Un(luotc(l ccprily inslrurncnt

lnvcstnrent in tulll paid oquit) shares

(a) Unquotcd Sh:rrcs in Subsidiarv Companies
C RIL Prc Finrsh IVIctal FZC'

(b) ()ther Companies(FV'l'PL)
C Illl Ntr Privatc Linritcd''

Invcstnrcnl In Sharc rvith (ircalcr Bank

Lcss :- Provision tbr Dinrinution in raluc of Invcstmcnts*

1.00,22.921 .41

I,100

3,00.22,927.47

3,00,22,927

5 1,000

r .100

3.00.73.927

Total 1,t00 l,l 00

Aggrcgale rnlount ol'(}rolcd investnrcrlts

Aggrcgatc nrarkct valuc olcluolctl invcstnrcnts

Aggrcgatc amount of unquotcd iuvcstmcnts 1.100 1.100

Particu lars
As al

3lst Nlarch 202!
As al

3lst March 2024

Dcposits

Sccurity dcposits -Long Tcrm*
Othcr [)cposit

l.0l ,7lJ.l

I IJ.02.8,17

t7.52.914

'l'otal 20,0,1,63 I 17,52,944

Particulars
/\s ll

-llst Nlarch 2025

As al

3lst )larch 2024

1aw materials

Work-in-progress
rinished goods

lraded goods

Stores and spares

icran & Ilmmd+

7 5,54.231

6 1,98,1 89

57,0 1,599

t,02,44,66t

56,94,756

64,06,367

T<rt{h\ 9^lY-a'O.-,\ I,94,54,020 2,23,45,781

/*
fl
R
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\otes to the stnD(lnloDe Iintncixl strtemcnts li)r the I)erio(l endc(l -llst ]lar 2l)2.1

Note 7 : ('nrrcnt liinancial 1\ssets -'l ra(lc llccci\ ill)lrs
(i) : l)c{ilils ol ( trrrcnt liinrlcial Asscts - l rt(lc llcccrlrbles iue ils uDdcl

As pcr managcment assessment, provision was made wherever necessary.

(iiiXa) Agcing schcclLrlc oi trade rccci\ilblcs as rt.llsl Nlarcll 2025 arc as untlcr:

(iii)(b) Aqeing schcclule oflraclc rcccivablcs ils ou -'l lst lVlarch l0l4 arc ils un(lcri

Ilarticulars .,\s at ,,\s a

Trade Receivables considered Good - Secured
Tradc Rcceivables considered Good - Unsccured
Trade Receivables which have significant increase in Credit Risk
Trade Receivables - Credit lmpaircd

Sub-total
Less: Provision for Doubtful Trade Receivablcs

6 I ,ti3,392

6r,tr3,392

I otal 61.It..1..192

Particulars L nbillcd
Ilcceivablcs

I{ecrivablcs
Dot duc

Outstrndins tbr lollo\\'ins oeriods fronr duc dntr ot Dil\'Drents

Tr)talLess than 6 6 months - I I - 2 ]cxrs 2 - 3 ycars JIorc than 3 r'crrs

(i) Undisputed Trade Receivables

considered Good
(ii) Undisputed Trade Receivables

which have significant increase in

Credit Risk

(iii) Undisputed Trade

Receivables - Credit Impaired
(iv) Disputed Trade Receivables

considered Good
(v) Disputed Trade Receivables

which have significant increase in
Credit Risk
(vi) Disputed Tradc Rcceivables -

Crcdit Impaired

1 ot{l

Particulrrs t, rbillctl
Ilcccivablcs

lleceivrblcs
not duc

()ufsfrn.lino thr lhllowinq npriodt fronr rlrre rlntc of

TotrlLcss than 6 6 months - I I - 2 )cilrs 2 - .:l .ycars l\Iorc than 3 tcars

(i) Unclisputcd Tradc Rcccivablcs

consirlcrcrl Cootl
(ii) Unclisputecl Traclc Rcceivables

*hich har,c signiliclmt incrcasc iD

( rcrlit Ilisk

1 iii) [/ntlisputctl I rarlc

Ilcccirrblcs - Crcdit lnlraircd
(i\') I)isputcd lradc lLcccivrblcs

consiclcred Good
(\,) [)ispule(l Trade Ilcccivablcs

5,70,936 461 4,58,749 49,96.354 I,56,892 6 1,133.392

.l'otal r 5.70,9.16 461 4.58.719 .19.96..15.1 1.56.{t92 6t-83.392

\..-t'*'%
4ccou!

Arnount in {

llalancc at bcginrint ol'tlrc pcrrocl

have sigrilllcen:-i&ercasc in



8. Cash lnd cash equivalcnts

9. (lurrcnt'l'ar r\ssct (Nct)

Anrount in {

Particu lars As al

Slst !larch 2{12!

r\s ar

3lst Nlarch 202,1

Balances with banks:

- On cun'ent accounts

- Deposits with original maturity of less than thrce months

Cheques, drafts on Hand/Remittance in transit

Cash on hand

1-9,74,566

5,O7,738

37,604.95

5,99.021

4,62,888

'77,405

Totrl 25, I 9,909 I 1.39,3 l.t

I'irrticula rs
As nl

\lrrrh )O)r
As ar

tulornh filz

Advancc tax and tax deducted at sourcc I ,0I .:10,906 I ,0 t .30.67 I

'Iotal I,0 I,40,906 1,0t,.10,671

10. Other Currcnt Asscts

Particulnrs Asa
llst Nlarch 2021

Asn
llsf Nlrrch 7()2r

Capital Advances

Considered good

Considered doubtful

Deposits

Security deposits

Others

Loan and advances to related parties
Considered good

Considered doubtful

Less: Provision for doubtful advances

Advances recoverable in cash or kind
Considered good

Considered doubtful

Less: Plovision for doubtful advances

Other loans and advances
Income Tax Paid (Demand)

Prepaid Rent Expense

Prepaid expenses

Other loans and advances

Balances with Statutory / Govemment authorities

(i) Export Benefit receivables

(ii) VAT Receivable

(iii) GST Receivable

(iv) Others*

(A

(B

(('

(t)

I 8,90,577

I 8,90,577

I 8,90,577

1.94. l(r I

1.000

15.91.467

.5 2.80.096

Subtotall I 7,lttl,(r2tl 52.ti0.096

-ess: Provision for doubtful advances

/.(q'r*\^
(E 17,88,628 52,tt0,096

:l'otal (i{+B +c+D+E)' 36,79,205 52,tt0,096

IA
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I l. Iiquitl Share ( rpital

(a) Ilcconcilirtiotr of the shrres outstrn(ling nt the llcgiDring {nd ilt thc cn(l of thc J otrr.

(a) Terms and Rights attached to equity shares

The company has only one c lass of shares havi ng at par value at Rs. | 0/- per share. Each holder o f equity shares is entitled to one vote per share,

(b) Details of shareholders holding more than 57o sharcs in the company

.\Irount in {

I'rrtiruhrs ,\s al

.llst IIrrch 2025

.\s il

-llst )larch 2{)2.

Authorized Share Capital
I,3 7.50.000 (PY- I ,3 7.50,000) Equity Shares of Rs. | 0/- each

2% Non-participating Optionally Convcrtible Cumulativc Rcdeemable PrefSharcs ofRs.100/- cach

Issucd. subscribed and fully paid-up shares

10.799,214 (Py - 10.799,274\ Equity Shares of l0/- cach fully paid up

I 3,75.00.000

6,25.00,000

t0,19.92,740

r3,75.00,000
6,25.00,000

10,79.92,740

'lirtal I 0,79.92.740 li.'79.92,'7 4[

l'xrticu l, rs ,\s at -llst lUarch 2025 .\s at 3lst Urr 2024

(Nos.) ,\mount Rs. (Nos.) .\nrount lls.

Equity shares of Rs. l0/- each

Equity Shares at the Bcginning ofthe ycar

Addition during the year

Deduction durinc the vear
Equity Shares at the End ofthe ycar

|,07.99.274 I 0.79,92,740 1.07.99.274 I 0.79.91.7-10

1,07,99,274 10,'19,92,711) t,$7,99,274 I 0,79,92.740

\rnrc of thc shareholtlcr
As at -llst Nlarch 2025 .,\s at..llst ]lar 2ll2,l

(Nos.)
('2, holtling in thc

(Nos. ('2, holding in thc class

Equity shares ofRs. l0 each fully paid (P.Y. Rs. l0 each)

vlr. Jubin Kishore Thakkar

loral Infotech Pvt. Ltd
{nlzel lnfotech Pvt. Ltd

lref'ab Dwelling Limited
<LT Automotiye and Tubular Products Ltd.

lxcel lnfotech I-inrited

ienex Marketing Private limited
. anbank Venture Capitrl Fund Limited

7.22,120

12,15,850

l0,0tt,l 50

6,20,000

6,80.000

I 1.62.500

8,00,000
,0 00 000

6.69

t1.26
9.34

5.74

6.3

10.76

7.4t
I 8.52

7.22.72(

1 2.1 5.85(

I 0.0u, I 50

6.20.0(x)

6.80.000

I 1.61.50(

It.0r).000

20.00.0(x)

6.69

I1.26
9.34

5.74

6.30

I 0.76

7 .41

I 8.52

c) ol l'romotcrs
iharcs hcltl hY thc pronrotcrs at thc cnrl ol thc yrar %, Chingc during thc I cnr
i No Prirnroter \inrc \o of sh:rrcs 'Z' ol iotal sharer
I) Mr. Bhavin Kishore Thakkar

2) Mr. Jubin Kishore Thakkar
3) Mrs. Sushila Kishore Thakkar

4) Mrs. Mrnisha Blrrvin Thrkkrr
5) Mrs. Parul Jubin Thakkar

6) Mr. Anqj Bhavin Thakkar

7) Ms. Miloni Bhavin Thakkar

8) Mr. Viraj Jubin Thakkar
9) Amzel Infotech Private Limited
l0) Boral hrfotech Private Limited
I I ) Tanjore Tradeplace Private Lirnited
12) Pre-fab Dwelling Lirnited
l3) Santoor Impex Private Limited
l4) KLT Automotive & Tubular Products Ltd.
l5) MPS Automotiye Prcducts Private Ltd.

3,32,520
1 )) 1)fr

2.56.4t4
3,33,894

|,58.894
7,500

7.500

7.500

I 0.08, I 50

12.15,850

5.39.000

6,20.000

3.69,312
6,80.000

25,000

1.0s,)/(

6.69"/,

2.37"t
1.09,2

|.11"1

0.t')'/o,t

0.o1",4

0.07,\,

9.-l,lrU

I l.26,rr

4.v),,,4

5'7,11\/,

I "t1il
6.109(

0.23'\

Nil
Nit
Nit
Nil
Nit
Nil
Nil
Nil
Nit
Nil
NiI
Nil
Nit
Nit
Nit

'Iotal 62.1t,1.25,t 5lt.l9(x,

2. Other

['lrticullrs .\s rt
3lst trlnrch 2025

r\s ar

3lst NIirch 2024

,eserve and surplus

eneral Reserye

hare Premium Account

etained Eamings

:ems of Other Comprehensive Income

evaluation Resewe

tl1itrfrI$ of other conrprchensive incorne / (loss)

'r.Ea\ 6f,rd

2.06.00,000

I 5,87,06,43(

(5,77,48.00.6681

71,46,99,6tC

38,4 1,57i

2,06,00.000

| 5,87,06,436
(4,1 4,87,57,84 1 )

'13,67,50,046

34,04,35 I

{$ (.1,r,t7,69.5.1.0171 (.1,22,92,97.00{t

/p-/ Regn. tlo. \.-\fl lllooew/ lTw /$f'neso'N)s

A-kk'' /q@-,qz



l --1. Rorrou ings

14. Long l'crnr lrrovisions

I 5. I)ctcrrcd 'l'i\ Liabilities (Net)

I 6 . Ilorro\rings

F"Ufl+"Ffi?3ir-9

ru#,d

Prrticulilrs
\on-cnrrerl l)r)rtion C nrrent nlntnritics

.\s at

-3 | st )larch 2025

,\s ilt
3 I st \larch 202.1

,\s
3lst IIarch 2l)2:

,\s al

lst !larch 2021

Secured Loan

Rupee loan fronr banks

Rupee loan from financial institutions

Installnrent due but not paid

lnlerest accrued & due but not paid

Working Capital Finance from Ranks

Defcrred payment liabilities (Unsecured)

Sales Tax Def.erral

From Others (Unsecured)

Loan from Related Parties (Unsecured)

Total
The above amount includes

Secured borrowings

Unsccurcd borrowings

Amount disclosed under the head "other financial liabilities"

I l.0l.9lt.-l9tt 2.36.78,5 r 4

65,86,27,601, 65.lt6.t7.60 I

I 2,0-1.9ti,.l9lt 2.36.7ti,5 I 4 65.{t6.27,601 65,lt6,27,60t

77,90.26.099

(65.86.27,60 I

68.23,06, I I 5

(65.86.27.60 r

65,86,27,601

-65.86.2',7.60t

65.86.27,;0 I

-65.86.27.60 l
'lbtxl (A) I 2,0-1,9{i,,19{t 2,36,78.514

Ptrrticultrs
i\s at

tr{rrch )O)(
r\s at

1l (r \Lr.h rIl)!
I'rovision Ior cnrplovee bcncfits
I'rovisior lirr gratuity

I)ror ision tirr lcavc bcnclits

2tt.82.4.',t9

2.71r.561

67,25,464
30,20.n43

'lirtal -11,61,002 97,.16,307

Particllrrs
As tt

Nlrrnh )O)(
r\s a

1l(f U,r.h r{lr.

Dclcrrcd l ax t-iability
'Iotal

-10..r0.19.254 21..1 1.15.7,1lJ

30,20,19,254 23,t 1,35,7.1It

Prrticulitrs
,\s 11

)t\)r
,\s nl

\lrrrh )ll)J

{i) Lorns rcprvlblc ol dcrnrnd4
r iir -fmcnrrnriitsiriPL ^t' lnnr 65.116.27.591( (r5.116.27.60 I

r)lrl 65,ti6,27,598 65,86,27,601

F
/negn. lto.\

11100sw l

\ w100231 /
X.-- /i
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?\ nroutrt

Pir(iculxrs .\s al

-llsl ]larch 2l)25

,\s a

3lst llarch 2022

t) Outstandins (lucs ol Dricro cntcDriscs rrrd srnall cntcrpriscs*
ii) Outstrnditrg dues ol crcclitors olhcr than nticro cntcrDrises and snrall cnlcrttrrscs 77.60.71,1 5u 1,1.115.52,:59

Total 17-60.12.134 ,1.85.52.2i9

l7 : Currcnt Financial Liabilitics - Tradc Payablcs

(i) : Details ofOutstanding ducs ot'Micro Enterprises and Small Entcnlrises arc as under

(ii)(r) /\gcurs scllr(lrrlc ol tratlc pavables as on .l lst iVlarch l0l5

(ii)(b) /\qcins schc(lule ol lratle pavablcs as on llsl Mrrch l02.l arc rs unclcr:

(iii) : The Details of liabilities to Micro & Small Enterprises, to the extent infbmration available with the Corporation are given under. These liabilities are not due fbr
payment as per the contractual tems ofpayment.

l'rrtictrlars Utrbilled
Prl,ables

Outst|nding lirr lbllo$ ing Dcriods lirrnr duc dittc ol Dx\ rncntr
'l otrll,ess thrtr I l'ear I - 2 lenrs 2 - 3 vcars }lore than -1

i) Outstanding dues ofmicrc
)ntcrprises and snull entsrprises

ii) Outstanding dues ofcreditors
lther than micro cnterprises arrd

;mall enterprises

iii) Disputed outstanding dues of
nicro enterprises and small

iv) Disputcd outstanding dues of
)rcditors other than micro

]ntemrises and small enterprises

( t.-r l.-1.1.-125.00 (9.29.61{.576 (i.iri.72.5691 (85.(r6.639 t5,77.04,',71],

'I 0ttl 1.3 1..14.,125 (9.32.01t.8u0 (.1.iIt.72.5691 (li5.66.6li9', t5.77.04.1t I

Pirrticultrrs Unbillcd
Payablcs

()"f(trn.lino lirr lirllosino noriorlr fronr .1"..1,t. ol
'l r)tal[,css thatr I yrar I - 2 icars 2 - J ycars illorc than l

i) Outstanding dues ofmicro
)nterprises and small enterprises

ii) Outstanding dues ofcreditors
)ther than micro enterprises and

rmall enterprises

iii) Disputed outstanding dues of
rricro enterprises and snrall

iv) Disputcd outstanding dues of
:reditors othcr than micro

:nterDrises and srnall enterprises

( 1.3 1,44.425.00 (9,29,68,5',16.21 (1.-]li.7t.569.0-l ( li5.66.6ti9.00 ( I 4.u5.52.259

'lirtal 1.14.425 (9. ]2.0lt.1{l0r ( 1.is.72.569 {115.66.6lt9 r I 4.85.52.259

Duc to [ricro cntcrpriscs ind small cntcrprisrs ,\s !
llst \lrrch ?{17!

,\s a

-.llst illarch 202r

l. The principal amount and thc intcrcst duc thereon (to be shown separately) remaining unpaid to any supplier as at the en(

ol'thc accounting year (No amoLult is due fbr more than 45 days & Interest due Rs. NIL).

2. The amount ofinterest paid by the buyer in tenm ofSection l6 ofthe Micro Snall and Medium Enterprise Developnren

Act, 2006,alongwith the amounts ofthe payment made to the supplier beyond appointed day during the accourting yerr.

3. The anrount of interest due and payable tbr the periocl ofdelay in making puynrcnt (which hrve bcen prid but beyond thr

appointed day during the year) but without adding the interest specified under Micro Small and Medium Enteryrist

Developnletrt Act. 2006

4. The amount ofinterest accnled and remaining unpaid at the end ofthe accounting year

5. The amount of further interest remaining due and payable even in the succceding years

dues as above are actually paid to thc small entcrprisc for the purpose of Disallowance
t;ffi**K.,* Small and Medium Enterprise Developrnent Act.2006

. Iintil sttclt rlatc u,her thc l]rtcres

as a rlcrluctiblc cxpcndilruc undc

a\Z l otnl

l/ ^e9n. ijs. \
rl III009i,1//

]\ wr002l; I
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)r

ffiffiq
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20191
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Itl. Othcr Financi:rl l,iabilitics

19. othcr Current l,iabilities

2(). Provisions

Ailrount in {

Particulars
r\s al

!lrrch )l)7(
.,\s nt

h )i),!

Intercst duc but not Paid on l'crnr Loan I,97,3 l,ltt,533 I ,1It,29, 16,97 I

Total 1,97,-3 1, t ti,5.13 | ,38,29, I 6,97 I

Particulars
r\s al

llst \larch ?{l7a

/\s al

.11st \larch 202,1

Trade and other deposits

Advances from custorners

Advances from customer - Related Party

Statutory Dues Payable

Expenses Payable

Other payables

4,41,49,0t2

1,70,1,43,751

1,09,868

4,72,07,743

2,26,75,570

t,52,83,38,383

2,26,s0,;44
'Iotal 1,79,26, I 0,17.1 I,57.16,6-1,997

Particulars
Asa

1 I rt NI:rrch 2(l2i
,\s al

1 I cf \'l o mtr )Il)J

Provision lbr cmployce lrcnclits
Provision f'rrr graluity

Provision lor lcavc bcncllts

57..10,473.00

16,379.00

I , l 7.44,160

r5,497
'l otal 57..16,U52 1,t7,59.657

W



2 l. llcr cnrrc litrm oprrations ;\nrorrnt in {

Dt'tails ol pcrlirrnrnnce obligation rssociated $'ith revcnue rccognition.
Satislirction of pcrlbrnrance obligations:-
'fhc ( onrpanics s revcnuc is tlcrivcd fionr thc singlc pcrlbrmatrcc obligation to transt,rr primarily slccl

Products ur,rrlcr anangcrrrcrrts in $,hich tlrc ttarsf'cr ofcontrol ofthc prorlucts ard the lillllllrncnt ol'thc
('onrpany's pcrlirrrrrancc ollligation occur at thc sarrc tirnc. Ilcr,cnuc florl thc salc ol'goocls is rccogniscd

u,hcn thc ( onrpany has lransfLrred control ofthe goods to thc buycr and the buyer obtains the bcnclits lionl
thc goods, thc potential cash flo\\,s and tlre arlourrt ofrevcrue (lhe transaction Pricc) can lre nreasured rcliably,
an(l it is probable that the conrpany rvill collect thc consirleration to which il is enlillc(l to in exchangc lbr lhc

Whclhcr thc custorrer has obtaincrl coltrol ovcr thc assct (lcpclds on whcn thc goo(ls are nraclc availablc to

the carricr or the buycr takcs posscssion ofthc gooils, tlcpcnding on the dclivcry tcrns. Iror thc fompanic's
stccl producillg ollcratiorls. gcncrally thc critcria to rccogrlizc rcvcrlllc has bccn llrcl \\,hcn its products arc

dclivcrcd to its custorrcrs or to a ctrricr \\,ho will transporl thc goo(ls to its cuslol11crs, this is thc poirt in tirrc
$,hcn thc ('onrpany has cornplctcd its pcrlbilrancc obligations. Rcvcruc is rrreasurcd ilt thc tralsreti()r I)r icc

Additionally. thc Conrpany rdcntillcs whcn goods havc lcli its prcrniscs, not whcn thc custonler rcceivcs thc

goods. Thcrclorc. thc conrparry's estiDrates. based on its hislorical cxpcrience. thc arnollnt ofgoorls in-transit
rvhen the transfer ofcontrol occLrrs at the destination antl tlefcrs thu rcvcrrLrL- rccotniliun.

I)avment ternrs
Thc salc ol goocls is typically nradc undcr crcclit paynrcnt lcnlrs dillcnng liorn customcr to custorncr.

I'nrticulars
I.'or thc pcriorl cnded

llsf NIrrrh 71175

I.'or thc \ rrr cndctl .31st

i\larch 2(124

llevcnue li'onr opcrations
Salc ot'products

Donrcstic 'l-umovcr

Othcr olrerating revenue

Salc of scrviccs

Othcr opcrating rcvcnucs

4,22,5t,865 2.0lJ.tl.6lI
.1,22,5 I,ti65

7(r.92.5 u7

Iu,ttI.0IlJ

2,08,r l,6l I

2,74,69,655
3 t,63,1 l6

lleycnue from oDcrations (net) 5, I 8,25,170 5,1.1,44,382

Contrnct Bahntes

Pa rticulars
Iior thc pcriod endcd

3lst iuarch 2025

For thc lear cndctl -1Ist
l\larch 2024

IdRcctivablc tRcfcr Notr- 7)

ti$rN,i", 77.60.72. r 5rJ

6l .tt].l92
tJ x5 5) 1S()

bYnl
P[ tq

/ /rotr. /lr l:d I 5r4 /,.r5,O5 I

# . m
lP-P01123t
2018-2019i
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22. Other Inconrc

2J. Cost ol rlrlv mrtcrill consumed

24. Changcs in invcntorics of Finished goods and Work-in-progress

25. Employcc bcnclit cxpcnsc

dB,Y,,fl

Pr rticlr lrrs [or thc pcriod cndcd
.llst l\larch 2l)25

For thc )car ended.llst
l\larch 2l)24

Interest income on

lnterest income

Misccllaneous inconre

Sundry Balance WriteBack

,1,+.850

7.000

2,64,56,787.68

24,t74

12.44.36.3t2
'I'ota I 2,65,08,6.3n l 2,44,60,486

Pa rticu lars
For the pcriod cndcd

-llst NIarch 2025

lor thc ycar cnded Slst
NIarch 202,1

( ost ol'ral, rlalcrial consurlccl 4.00.u 1 ,93 I 2,98.61 .13 r

lbtal 4,00,tt I,93 I 2,98,61,23 I

Detail of rarv nlatcrials colrsrrnrctl

Particu lars
l,or thr period ended

3lst NIarch 2025

Iror thc ycar cndcd 3lst
Nlarch 2024

llarv matcrial consunrcd ( Stcel )

Packirrq l\4atcrials C onsunrcd

3,98.1 tt,1 27

2.63.804

) 0J q5 511

.1.65,699
'l'otrl 4,00,tt I,91 r 2.98,6 I ,23 I

Pnrticulurs
For the pcriod endctl

.llst NIarch 2025

For the )'ear ended 3lst
NIarch 2024

Inventories at thc cn(l of the 1'car
Finishcd goods

Work-in-1;rogrcs s

Stock in trrilc

6l .9U. I l.l9 56,94,7 
_56

1O1'Al. 6l,9tt,l tt9 56,9.1,756

Invontorics rt thc bcginning of thc ) crr
l"inished gootls

Work-in1rogrcss

Stock in traclc

TOI'..\L

Net (lncrcase)/ Decrcase in Stock

56,94,756 53.76,5-04

56,94,756 53,76,50.1

-5,03,434 -3, I 8,252

'l'otal (lncrcasc)/ Decrease in Stock -5,03,.t3.1 --r, | 8,252

Particulr rs
Iror thc pcriod endcd

3lst Nlarch 2025

f-or thc ycar cndcd 3lst
NIarch 2024

Salarics, wagcs and bonus

Contribrrtion to providcnl and othcr lirnd

$̂rfg$$^&"lgavc cncash nrent cxpcnscs

61-a'TI-rli(jft eko rkrnc n cx o c u sc s

tt t 

"nr*er)iGn\ 
nera t i on

r.74.4rJ.552

1 ,41 .067
6.l].116
1.21,807

2.t7.64.121
8.q0.43 7

26.(r1.369

3..10,255(+
o,

I,91,-r0,542 2.56,5tt,7lt8

\6\ wrUUzJr 74r\Uil# d#k



26. Finance Costs

27. Depreciation rnd Anlortiration Expcnse

2li. Othcr I,lxpenscs

29. lixcrptional ltenrs

Particula rs
I.'or thr pcriod cndcd

Slst iU{rch 2025

l,or thr )'ear cnded 3 l st

NIarch 2024

lnterest Expense:

Intcrcst lixpcnscs
Othcr []orrou,ing Costs

59,O7,29,842 r,05,60.03,869

28,990
-l otnl 59,07,29,842 1,05.60,32.859

Lcss : Inlcrcst & Finalcial (ihargcs to Capital Work I

Total 59,07,29,842 I,05,60,32,tt59

Particulars
For thc periotl entlcd

3lst i\larch 2{)25

For thc )car cnded Slst
N{arch 2024

Depreciation ofTangible Assets 3,82,71,191 -I.9(r.24.(rll2

'l'0ta I 3,82,7 1,1 9 1 .1.96,24,682

Particulars
For thc periotl ended

3lst N{arch 2025

For thc year cndcd 3 I st

I\'larch 2024

Nlanulacturing Expcnscs

C onsuntption of st(n cs an(l sparc parts

Porvct ancl Fuel ( hargcs

Other l:xpenscs o1' Procluction

Rcpairs and Nlaintcnancc:
Ilcpairs to Machincry
l{epairs to Buildings
l{cpairs Othcrs

34,79,557

I ,0 r ,s8,25 l
I 0,55,3 I 0

4.3t,097

s 8,248

70.ti4,157

I .09.74.59tt

t3.62,0t2

I,tt7,4t{l

J) l))
'I otal - !lanufacturing ExDcnscs I,5 I,ti2,.16.1 I,96,50,-377

Sclling rnd I)istribntion l)rpenscs
Othcr Sclling l-.xpcnscs

l:rcight arrrl t'oru,arding chargcs

C onrnrission and Brokcragc

76,500

t,02,t36
61,6_17

l'otrl - Selling and Distribution Erpcnscs |,7U,636 61,617

Administration Expenses

Rent

Rates and Taxes

Insurancc

Legal & Plot'essional Charges

Business Pronrotion Expenses

Travelling & Conveyance Expenses

Security charges

Sundry Balances written olf
Penalties and Interest

Miscellaneous Expcnscs

Water Charges

Factory Expenses

Total - Administration Expenses

t7.49,099
1,73,744

t,02,47 ,769

80,191

3,29,322

24,27,588

I,3 1,523

4,81,276

l ,09, l 69

3,58,436

t7 .14.015
I .06.647

45.66.0ti0
5.110

,+.08,2I2

1.09.567

17.rJ6.16.675

I 1.36,666

t ,60,8ti,1 l 6 I 8,67.1 3,69 1

'lirtal - Other Erpcnscs 3, t 4,49,21 6 20,64,25,685

t0 auditor

Particulars
For the pcriod ended

3lsl l\larch 2l)25

For thc r ear cndcd -1 I st

Nlarch 202.1

As Autlitor:
Arrtlit Irc"^ .1.00.000 1.24.500

'l otrI 4!UU,UUU J,Z4!5UU

Par( icu la rs
l,'or thc pcriod cndcd

.llst NIarch 2025

l'or thc )'orr cnded 3lst
l\Iarch 2024

Suit 9r4r47fnqftql t0 vcudors

ffi**.ffi$I,'u.u,,..'
19.19.81.122 I,72,84,44.543

ofrl.trqn 
^ 
l^ \' 19,79,81,722 1.72,84,4{,s43

{'w-U
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(r)l_ot It R(x)r (t\DI \) l.DIl lit)
\otcs irrnring t,nrl ri r[( liDxtr.inl srihnrcnlr ilr rt ]ln )lrrrh llll{

Dcllrudr.iAssrt GnorrrlrsniscdrDrcspcctotuhaBo6.dbusincsloscsofrhcF$asrsmcntrarsa$r.SlingroRs.90,0l.90,l86lndu.absorbcd
dcprcdrrioD amounting ro tu 21.11.60.t l5 !s ilN(- is tro rlasonlblc (cnninryrhur lhc lirurc raxnblc incomc vill bc scilcErcd by ilrc Cortpdry to ollsr the

lote13: EmploFc hn.fits
Thc Cdnpilny qcdtrs d dcfincd bcncfrr phn. viz.. gruruiry hncfil. for ih cmploFrs. nrc Cruruny plun prcvides for! lnnp nN FIncnr ro lLstcd

emptoFs at Ert€meni &arh *hilr tu.mplorenr oron t€rminnrin olemnlopenr of.n amounr equilxlenr ro l5 daF elary pflFble lbr each

conrplercd Fnr of$fticc. T[c conrFny d@s trot hnr. any lind tor gmnriry liability iltrd ttc sflmc t accomrcd lbr.s prulhion.

Underftr olher lMBrcrm.mplo)arbuncrit plan, llc comprnyc\l.nds bcncfrt of.ompcnsald abscnccslolhc cmplo]scs. vheEbyrhuy.rcctigiblc to

orrylbnrardrlcictrlirl.mctnol'cimcdlcnwtocncnirmcntupnrcrkemunt $Frilionorduringlcnurcofsenicc.ThePlanhnolftrfldcdbylh.

Liabiliry for.nrplowc bcilufils hlshn dcrenniredby.il rclurn appoinrcd lbrrhc purp@. in conlbmrilyNilh lhc principlcs $t out inlhc INDAS 19.

tle dcrails ot$hich urc ai lbllo\r:

COLOUR ROOI ONDIA) LINIITET)
Sotes formlng prt ofthe financirl statements $ at 3lst llarch 2024

\(^rnL n lnr \ rrfl,,.\. h\n.111..1 !. \ L, ri..f rl,il.r lill f.,trn.nl,

liilxl l)etrrrrd ln\ \\\el\

)rlirr(l I xr i.ixbilil\
tr rr.d r, D'ft.,r\ tl.rtrr N .qtr'filtr I
lL^r.i,r h .nIi\..h.rrril\.1!,r...r[r,{'!i()( ]

7.02.17.060.61 21.35.58.845.q

Iiltil l,r[irrrd Ir\ I irhili tl.Jl,ta,7{8

lcrourlcd in Prolit or Lors a!1dx crncnsc'

|:()J!I!gE:[uagll ]:
Al ChiN a$fuBr lhcco'npary dbturud liabililiss not acknd{cdg.d ar DcbG

-Show cnusc noticE undcr hmrinq in .csDeclofcxciscduty
tr4rich is disDulcd bv thc comDanvt

- Incomc lax dcmand, dispulcd by rhc companyi
- Sal6 Tax Liabiliry*
- Others claiDs nol acknowledged as debls*

- Cuadnrc(s issuDdbyilrcConwnysbank..on hhalfolllccon'Bny.
- C'oryrotc GMr.nrcc hsued by tu Cmrnany

C) Ollw nxnr.y forNtricI r[. LrnnDany is.onling.nily liuble
- Dcb[ Nore fo.porvcrpcildin& tornpproral

- PNnrlm plyabl. on rudcmplion ofPrclicncc Sirrcsr
D)Conrin$nrClain$olo!..arional Cdil06
CONIMIT}IENTS
E rirur.damdnrofconrlcrsrc'uininSrokcrccurcdoncann.l.ccornr.nd
nol pnrlided forlnd ofidlanu.s)
Corymr.Gunilnree in LfonrolABSA Bank Lrd

comohb Gilin,mr in i,\otrr.lDelko Tilnnro SA orv, tl

I

lhe follo$ins rene$ lhe proflt and share dara used ln t[e b.Sc rnd dlluted t:PScompuhnons I

tofiu{k$ lb rhc F..lllcr Lx

Itigtrlcd o\cruse nunrh.ol cquiryshr(-s iil alilrrh8hsicrnd dillrrd EPS

)il urcd caming Fr Jr{rc
iorninrl $h'c ol.otrilY Jurcs

,31.(Nr

I0.lx,

(2,19,88,92,{6t )

t.o1,99.174

-?01,61

-201.6t
10.00

Erpensv(lnconE) lo be rccognhed llrougl P&1.

il Cuftm S$viccsCon

iii) Erpcnscs nrcludd inlDrploFc bcn.lil cxpcn*'
{, Ncr &ruori.l (Cain}ilo$ Ncqnizcd durinqdtc ycarilrcuah O(

2.69.117.00

1,11.167.00

(1,{{,280.@)

2.(9.87.00
I,t2,t6?.m

(114,280.00

i)Opctrhg &frtrcd bcnclit obliroliq plun
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDING 31ST
MARCH 2025

1. Colour Roof (lndia) Limited (the'Company' or'Corporate Debtor'') is a pLrblic limitcd
cornpany incorporatcd in India on l7'r' May, 2000.Corxpany is engaged in the business

ol designing, proclucing, and supplying high-perfomance colour coated Metal Coils
and Shccts as well as pre-coated Metal Profile Sheets for rooting, cladding ar-rd decking
applications in various shapes and shades.

The Rcgistcrcd office of the company is situated at 6,4, 6th Floor, VKG Corporate
Center working Space, J B Nagar, Andheri Kurla Road, Andheri East, Mumbai -
400059 and thc Corporate ofllce of the company is situated at 6z\, 6th Floor, VKG
Corporate Centcr working Space, J ts Nagar, Anclheri Kurla Roacl, Anclheri East,

Murnbai - 400059.

Based on the application undcr section 7 of the Insolvency and Banknrptcy Code, 20 l6
filed by Phoenix ARC Private Lirnited, The Hon'ble National Company Law Tribunal,
Munrbai Bench ("NCLT") vide its order dated 24th February 2023 directed the

colnmenccrrlcnt o1'Corporate Insolvency Resolution Process ("CIRP") in respect of the

Colour Roof (lndia) Lirnited ("Corporate Debtor" or "Company") Lrndel the provisions
of Insolvency and Bankruptcy Code,20l6 ("Code") and had appointed Mr. I-lernant

Shah (lP Reg. No. IBBVIPA-001/lPP0l936/2020-2021113037) as the Interirn
Resolution Prof'essional ("lRP"). Subsequently, Mr. Ashutosh Agarwala (lP Reg. No.
ItsBl/lPA-001/lP-P-01l23l20l 8-201 L)ll l90l) has been appointed as the [nterirn
ILesolution Profbssional ("lRP") vide NCLT orders dated 3Oth June 2023 in place of
Mr. Hernant Kumar Shah who had expressed his unwillingness to continue as the IRP

of thc Corporatc Dcbtor. Latcr, in thc First Meeting of Committcc of Creditors hcld on

8'r' January, 2025, Mr. Ashutosh Agarwala was l'esolved to be appointed as the

Resolution Professional ("RP") of the Corlrpany and vide order dated 2l't February,
2025 NCLT a[lowed the appointmsr]t of the Resolution Prof-cssional. IRP/RP is

responsible for tnanagernent of the affairs of the Corporate Debtor and carrying out the

functions as specified in the Code. The powers of the Board of Directors of the

Corporate Debtor stand suspended frorn the date of comrnencernent of the CIRP, and

such powcrs are being exercised by the IRP/RP appointed vide the afbresaid orders
passcd by NCLT. Dr,rring the CIRP pcriod, thc officcrs, and rnanagcrs of thc Corporate
Debtor report to the IRP/RP and provide access to such docurnents and records of the

Corporate Debtor as may be required. Besides, the personneI of the Corporate Debtor,
its promoters, directors or any other person associatcd with the rnanagement of the

Corporate Debtor are cxpected to extend all assistance and cooperation to the IRP as

may be required fbr managing the aff-airs ol the Corporate Debtor, collectir-rg the

t'elevant infbrrr-ration, and keeping the Corporate Debtor as a going concern. ln tcrms
of the Section 25 of,the Code, the Company continue to operate as a going concern and

accordingly thc financial statements are being presented on a going concem basis.

4. The Company's Act 20 I 3 (as amcncled) (the 'Act') uncler section 134 ( I ) statcs that the

uaucial statelrent shall be approved by the Board of Dilectors and thereafter signecl

2.

-r.

half of the Board by the chairperson of the Company where he is authorised by z-...ii..i*-

\ard or by two directors out of which one shall be managing director, if ;ry, ";l /-.$!UE)rx
ilr^" ...^^-..:,,^ nrf,^^- /^rn\ .L^ ^L:^r n:-^-^:^r nrc^^. /^nn\ ^-, ..-/r*Z - 

-(r'-\.

Secretaly ol'thc company, wherever thcy are appointed, fbr subrnission to

for his report tl.relcon. Further section 134 (5) of the Act mentior.rs



points r,rnder tl.rc purview ol'thc Dircctols' Responsibility

in the preparation olthe annual accoLluts, thc applicable accounting stanclards

had been fbllowecl along with proper explanation relating to uatet'ial
depafiules;

the dircctors had selected such accounting policies and appliecl tlicrn
consistently and n-radc judglrents and estir.nates that are reasonable and prudent

so as to give a true and fair view ol the state ol affhirs of the cornpany at the

cnd ol the financial year and ol the profit and loss of the company lor that
period;

thc dircctors had taken proper and sufflcient care for the rnaintenancc ol
adequatc accountir-rg rccorcls in accordance with the provisions ol this Act fbr
saf-eguarding the assets of the company and fbr preventing and detecting fraud

and othcl ilrcgtrlaritics:

thc directors had prepaled the annual accoullts on a going coucem basis; and

the directors, in the case of a listed cornpany, had laid down internal financial
controls to be fbllowed by thc company and that such internal flnancial controls
are trdequatc and were operating effectively.

Upon courrrencement of the CIRP, thc powers of the Board of Directors of the

Cornpany stand suspended and are cxcrciscd by thc Resolution Professional. Due to
absencc of the Chief Financial Offlcer, Company Secretary and other ol'flcials, who
wcrc primarily responsible fbr book closure process and flnancial rcporting, the

Resolution Prolessional and existing employees rnade all practical and reasonable
elforts fl'orn time to time to gather cletails to prepare these flnancial statements ancl

despite varior.rs challenges and complex circumstances tried to pr-rt in best possible

efTorts to provide infbnnation/documents required by the auditors, as were available
and acccssible to them, fbr the purpose of carrying out the audit of thc flnancial
statements of the CouTpany.

These financial statements havc becn signed by the Rcsolution Professional (RP) while
exercising the powers of the Board of Directors of the Company which has been

conf-erred upon hinr in terrns of the provisions of Section l7 of the Insolvency and

Bankruptcy Code 20 16. Resolution Profbssional has signed these financial statements

in good faith. solely for the purpose of cornpliance and discharging his duty under the

Corporate Insolvency Resolution Process, governed by the Insolvency ancl Bankruptcy
Code,2016. Since these financial statements al'e in contilluation of the period when the

affairs of the Cornpany were being rnanaged and governed by thc erstwhile Board of
of the Company, these financial statelrents have been preparcd with the sarne

preparatiorr' as adopted by thc crstwhilc Boarcl of Directors as enumerated
Board under Section 134 (5) of the Companies Act, 2013 and related

(a)

(b)

(c)

(d)

(e)

5.

6.

ffi t023I /*gr
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7.

ii.

highlighting/addressing any rnaterial departures as per current conditions and events

which occurred subseqr.rent to the balance sheet date. While signing the afbresaid
financial staternents, the Resolution Professional (RP) has relied on the representations
and statements made by existing employees, directors, officials and rnanagers of the

Cotnpany and on the infbrmation and documents that werc provided by them.

The saicl financials havc been signed and taken ou record by the RP solely for the

purpose of compliances with applicable laws, and subject to the following disclairr-rers:

Thc RP has signed on the results in good faith and accordingly, no suit. prosecution or'

other legal proceeding shall lie against the RP in terms ol Section 233 of the Code;

No statement, fact, infonnation (whether cLlrrent or historical) or opinion contained
herein should be construed as a representation or warrzrnty, expl'ess or implied, of the

RP including, his authorizecl representatives and advisors;

The RP has not been furnished sLritable explanatiorrs and clarifications in respect of
various financial and operational transactions pertaining to the period prior to
con-lmencement of the insolvency proceedings, including the balances carried forward
in respect of such financial and operational transactions to thc periods after the

insolvency cou-rrrencelnent date, fi'om promoters, directors and other offlcials as these

had either resigned or have not been responsive.

The financial staterrents fbr the year endcd March 31,2025, prcpared in accordance
with Indian Accounting Stanclards ("lncl AS") spccificd undcr Scction 133 of thc
Companies Act,20 13, may not bc completc to inclLrdc all thc impact and all the

clisclosure of thc intbrmation required to be inclucled and clisclosecl in relation to the

past transactions impacting the statement of Proflt and Loss ancl recoverability of
receivablcs and ascertainment ofthe fair value ofthe assets/ liabilities and hence these

Standalonc Financial Statements could be materially rnisstated to that extent. Further,
given tl-re on-going CIRP and the substantial financial stress, the going concern basis

of preparation for these flnancial results cor,rld be rraterially aff'ected.

The Financial Statements are the responsibility of the Company, inter alia, the Officcrs
Iooking afler accounts & flnance flnctions, the CFO and the Boarcl of Directors and

are flowing fi'orn the acconnting system maintained by thern. While conducting the

review of these results, specific inqr,riries and audit procedures were conducted,
wherein requests for supporting docllments and other relevant information wcre made

with tirose charged with the governance. Whclc applopriate ol satisfactory f'eedback

were not available, a best judgement assessment and estimation has been rnade by
applying thc principle ol conservatism. Specific disclosures relevant to such

assessments and estimations have been given to the extent possible, considering the

extraordinary and complicated circumstances in which the Company is functioning.

10. In terms olthe provisiorrs of thc Coclc, thc RP is rccluirecl to undcrtakc a leview of the

avoidablc transactions to which the Company may have been subjected before the
insolvency conlmencelnent date. A transaction audit was conductcd fbr iclentiflcation
and determination of such avoidable transactions and the RP has subrnitted his hndings

e AdjLrdicating At(hority. F'ollowing a conservative approach, the irrpact of such

iii.

8.

#
o*/ qeg$'

q--,Y;#
"iTJ;;

Ilansactiorrs has been considered in the reported financial statcl-ncnts on best
basis br"rt the correct and accuratc flnancial imperct can

9.

lP-tro1123t
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I l. Pursuant to the cornmcncenrent of the Corporate Insolvcncy Resolution Process (CIRP)
on February 24,2023, thc Company has incun'ed insolvency resolutior-r costs directly
related to CIRP, as cleflncd under the lnsolvency and Bankruptcy Code, ancl other
relevant costs to uranage the Cornpany as a going concern, which have been approved
and/or ratificd by the Comrrittec of Creditors as prescribed under the Code.

12. Pursuant to comrnencernent of CIRP of the Company, the Resoh-rtion Professional (RP)
had invited for submission of claims by various categories of creditors and

stakeholders, accordingly claims have been sr,rbmitted by the financial creditors,
operational crcditors, employees and other creditors of the Cornpany to thc RP. The
overalI obligations and tiabilities including interest on claims and the principal amollnt
of clairns of dif'ferent categories olcreditors shall be ultir-r-rately determined upon the

completion of the veriflcation of the claims by the IRP/RP and approval of the
Resolution Plan. Hence, no accounting irr,pact in the books of accounts has been urade

in respect of exccss or short claims or non-receipts of claims for operational and
financial crcditors except for thc changes in the amount due and payable that were
necessitated based on reconciliation ofaccounts/ledgers. Thus, consequential impact,
if any, is currently not ascertair.rable and appropriate accounting treatlnent shall be

given in the subsequent financial statements.

I 3. In addition, during thc cr-rrrent financial year, receivables that were cleerned

irrecoverable based on the assessment and judgrnent of the Resolution Professional
were written off. This write-off was carried out in accordance with the applicablc
accounting standards and arnounted to Rs. 1,979.84 lakhs. The decision was based or.t

a thorough evaluatiou of the collectability of these receivables, reflecting the current
financial position and the progress ofthe resolution process.

14. The consolidated financial statements could not be prepared as the subsidiaries of the
Company are separate legal entities and also currently non-operational and the RP is
facing huge difficulty in obtainir,g relevant data from the said sr"rbsidiaries. In view of
the above, the standalone flnancial statements are prepared and flnalized in good taith,
solely for the purpose of compliance and discharging the duty under thc Codc.

SIGNIFICANT ACCOUNTING POLICIES

(a) Statement of compliance

These financial statements have been prepared in accordance with Ind AS as notifled under the
Companies (lndian Accounting Standards) Rules,20l5(as amended frorn time to tirne) read
with Scction 133 of the Companies Act,20l3.

(b) Basis of preparation:

I statements ale prepared lu.rder thc historical cost convention, except fbr certain
nts which are nleasllred at fair values at the encl of each reporting. as

#9
wlooui

ting policies bclow. HistoricaI cost is gcncrally based on fair value o1'the



consideration given in exchange for goods and scrviccs. Fair Value is the price that would be

received to sell an asset ol'paid to h'ansfcr a liability in an orclerly transaction betwccn rnarket
participants at the measurernent date.

The financial statements are pleser.rted in Indian Rupecs (t) which is the Con-rpany's functioual
and presentatiorr currency and all al-nollnts are rounded to the nealest Crores (' 00,00,000) and
two decimals thereof, except as otherwise stated.

I mpairment of Non-Financial Assets

Thc evaluation of applicability of indicators of impairment of asscts requires assesstnent of
several external and internal factors which coLrld result in deterioration of recoverable amount
of the assets. Impairment loss (terrned as provisiou fbr foreseeable losses in the financial
statements) is recognised in profit or loss to the extent the carrying amount of the contract asset

exceeds the rernaining amount of considcration that thc Company expects to receivc towards
remaining performancc obligations (altcr deducting the costs that relate directly to fulfill such
rcmaining pcrforrnancc obligations).

(c) tmpairment of Investments

The Cornpany reviews its carrying value of investments carried at amortiscd cost annually, or
rnore frequently when there is indication fbr irnpairment. lf the recoverable arnount is less tharr

its carrying amount, the impainnent loss is accounted for.

The preparation of these financial staternents ir.r conformity with the recognition and

lrcasurement principles of Ind AS requires the managcmcnt of the Cor-npany to make estitnates

and assnrnptions that affcct thc reported balanccs of assets arrd liabilities, disclosures relating
to contingcnt liabilities as at thc date ol the financial statements and the reported amounts of
income and expense fbr the periods presented. Estimates and underlying assumptions are

reviewecl on an ongoing basis. Revisions to accounting estirnates are recognised in the period

in which the estimates are revised and future periods are aff-ected. Key sor"rrces of estimation of
uncertainty at the date of the flnancial statements, which lnay cause a material adjLrstment to

the carrying amounts of assets and liabilities within the r.rext flnancial year, is in respect of
impairrnent of financial assets, useful lives of property, plant and equipment, valuation of
deferred tax assets, provisions and contingent liabilities, Defined Benefit Obligation (DBO).

Uselul lives of property, plant and equipment.

The Cornpany reviews the useful lif'e of property, plant and equipment at the end of each

reporting period. This reassesslxent lxay result in change in depreciation expense in future

periods.

Valuation of deferred tax assets

Def'erred tax assets are recognised fbr unused tax losses to the extent that it is probable that

tax will be available against which the losses can be utilised. Significant management

uircd to detsrrnine the amourrt o1'def'erred tax assets that can bc recognised,
jkcly timing and thc lcvel ol ltture taxable profits together with future tax

lP-Po l123l
2018-2019t



(d) Revcnue Recognition:

The Company iclcntifies contract with customers based on the provisions ol h-rcl-AS I l5 "

Revenue fl'orn contracts with customcr". An entity shall rccognise revenne wheu (or as) the

entity satisfies a performance obligation by transferring prornised Goods or service (ie an Asset)

to a customer. As asset is translerrecl when (or as) the cllstolner obtains control of that asset.

A cr-rstomer of the Corrpany is a party that has contracted with the Cornpany to obtain goocls or

scrviccs that are an output olthe CouTpany's ordinary activitics in cxchange fbr consideration.
The core principle of recognizing revenue fi'orn contracts with clrstomers is that thc Company

recognizes reveuue to depict the transf-er of prornised goods and services to customers iu an

amouut that reflects the consideration to which the Company expects to be cntitlcd in cxchangc

lor thosc goods or scrviccs.

At contract inception, the Company assesses the goods or services promiscd in a contract with
a cllstomer to identily as a pcrformance obligation each prornise to transfer to the customer

eithcr a good or scrvice (or a bundlc ofgoods or services) that is distinct; or a scrics ofclistinct
goods or services that are substantially the same and that have the same pattern of transf'er to

the customer.

The Company considers thc tcrms of the contract and its cnstomary br.rsiness practiccs ttr

detern-rine the transaction price. The transaction price is the ar-nount ol consideration to which
the Cornpany expects to be entitled in exchange for transferring promised goods or services to

a custor-nel', excluding amolrnts collected on behalf of third parties (flor example, indirect taxes).

The consideration promised in a contract with a custorner lnay include flxcd arnor"rnts, variable
ilmouuts, or both.

llthere is variable consideration, the Company includes in the transactiorr plice sorne or all of
that amount of estimated variable consideration only to the extent that it is highly probable that
a significant reversal in the arlount of cumulative revenrre recognised will not occur when the

uncertainty associated with thc variable considcration is subsequently resolved.

"ln determining the transactior.r price, the Company adjusts the promised aurouut ol
consideration fbr the cornpany with a significant benetit of financing the transfer of goods orc

eff'ects of the time value of money if the timing of payments agreed to by thc parties to the

contract (either explicitly or implicitly) provides the customer or the services to the customer."

"The transaction price is allocated by the Company to each performance obligation (or distinct
good or service) in an amount that depicts the amount of consideration to which it expects to

bc entitled in exchange for translerring the prornised goods or selvices to the cnstomer."

For each perfbnnance obligation identified, the Company detelrnines at contract inceptiorr

whether it satisfies the performance obligation over tir.ne or satisfics the performance obligation
at a point in time. If an entity does not satisfy a performance obligation over tirne, the

perfbrmance obligation is satisficd at a point in tirne.

For each pelfbmance obligation satisfled ovcr tirne, the Conrpany recognises revcllLte over time
progress towards cornplete satisfhction of that perfbrrnance obligation. The

complete satisfnction is rneasulecl using appropriatc tlethods which include

111009W
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The Cornpany recognises as an asset the increrrental costs of obtaining a contract with a

custolner if it expects to recovcr those costs. However, as a practical expedient, the incremental
costs of obtaining a contract alc lccognised as au expeuse when incurred if the amortisatiou
period of the asset otherwise wor-rld have been one year or less.

The costs to fLrlfil a contract are lecogniscd as an asset ilthe costs relate directly to a contract
or to an anticipatecl corltl'act that the Company can specifically identify; the costs generate ol'

enhance resources of the Cornpany that will be used in satislying performance obligations in
thc futurc; and thc costs arc cxpcctccl to bc rcoovercd.

(e) Dividcnd income is recorded when the right to rcccivc paymcnt is cstablishcd.

(I) Leases

The Company evaluates if an arrangerner-rt qualifies to be a lease as per the requirements of lnd
AS ll6 and uses significarrt judgement in asscssing thc leasc term (inclr"rding anticipated
renewals) and thc applicablc discount rate. Thc lcasc tcnn is detcrmined by considering thc
non-cancellable period of a lease, together with both periods covered by an option, i.e., to
extend the lease ifexercise ofthe option is reasonably certain; and periods covered by an optiorr
to terminate the lease if thc Cornpany is rcasonably certair.r not to exercisc that option. In
assessing whether the Company is reasonably certairr to exercise an option, i.e., to extend a

lease, or not to exercisc an optiou, i.e.. to terminate a lease, it considers all relevant faots and

circnmstances that cleate an cconornic incentive fbr the Company to exercise the option, or not.
The Company rcvises the lease term if there is a change in the non-cancellable period of a lease.

The discount rate is generally basecl on tl.re incrernental borrowing rate specific to the lease

bcing evaluated or for a portfblio ol'lcascs with sin-rilar characteristics.

Lease Rentals - Ind AS I 16

A contract is, or contains, a lease il the contract conveys the right to corrtrol the use of an

identified asset for a period of time in erchange l'or considcration.

The Company as a lessee

The Company's classes of lease assets prirnarily consist of leases for land and bLrildings. The
Company assesses whethcr a contraot contains a lease, at inception of a contract. A contract is,

or contairts, a lease if thc contract conveys the right to control the use of an identifled asset for
a period of tirne in exchange for consideration. To assess whether a contract conveys the right
to control the use of an identified asset, the Cornpany assesses whether: (i) the contract involves
the use of an identifred asset (ii) the Cornpany has substantiatly allthe economic beneflts from
use of the asset during the lease period and (iii) the Company has the right to direct the use ol
the asset. At the date of oournencement of thc lease, the Company recognizes a right-of-use
(ROU) asset and a corresponding lease liability fbr all lease arrangcments in which it is a lessee.

except for leases witlr a term of 12 months or less (sholt-terrn leases) and low value leases. For
these short-term and low-value leascs, the Company recognizes the lease payments as an

operating cxpcnsc on a straight-[ine basis over the tenn olthc lease. Certain lease alranger.nents

include the options to extend or termintrte the lcase bcfbre the cnd ol'thc lease ten-n. The ROU
ASSets arc initially recognized at cost. They are subsequently ureasurecl at cost less accumulated

doll-l
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it'upnirt'nent losses. ROU assets are cleprcciatccl fi'orr the comr.nencement date

basis over the shorter olthe lease terrn and useful life olthe underlying assct.

cvah,ratccl fbr rccovcrability whcncvcr cvcnts or changcs ir.r



inclicate that their carrying amounts may not be recovernble. For the purpose of impailnrcnt
testing, thc recoverable arlrount (i.e. thc higher olthe fair valne less cost to sell and the value-
in-usc) is dcteruined on an individual asset basis unless the asset does not generate cash flows
that arc largely indepenclent of those front other assets. The lease liability is initially rueasured

at amortized cost at thc present value of the future lease payments. The lease payments are

cliscounted using the incremental borrowing rates in the cor.rntry of clonricile of these leases.

Leasc liabilities are retneasured with a corresponding adjustment to the related ROU asset if thc
Cornpany changcs its assessr-nent of whether it will exercise an extension or a tclrnination
option.

The Company as a lessor

Leases fbr which the Company is a lessor is classified as a flnance or operating lease. Whenever
the tenns of thc lease transf-er substantially all thc risks and rewards of ownership to the lessee,

the contract is classifred as a finance lease. All other leases ale classified as operating leases.

For opcrating leases, rental income is recognized on a straight-line basis over the tenn ol thc

relevant lcasc.

(g) Government Grants

Governt.nent grants are recognised wherc there is reasonable assurance that the grant will be

received and all attached conditions will be cornplied with

Governtnent grants are not recognised until there is a reasonable assurancc that thc company
will comply with the conditions attached to them and the grar,ts will be received. Governrnent
Grants arc recognisecl in thc statcmcnt of profit and loss on a systelratic basis over the periods
in whicl-r the company recognises as expellses thc rclatcd costs for which the grants arc intcnded
to compcnsate. Governrrent grants relating to tangible fixed assets are treated as def-erred

income and released to statelnent of profit ancl loss over the expected useful lif'e of the asscts

concerned.

(h) Foreign Currency Loans/Transactions:

Thc firnctional currcncy of the Company is Indian rupce ({)

Import Transactions & Export Transactions: Material Imporls and Exports are accounted at the

custorn exchange rates prevailing at the time of receipts and despatch. Exchange Fluctuatiorrs,
if any, at the time of retirement, are recognised in the statement of profit & loss.

Foreign currency denominated monetary assets and liabilities are translated at the exchange rate
prevailing on the balance sheet date and exchange gains and losses arising on settlement ancl

restatement are rccognised in the statement of profit and loss.

lnvestment in equity capital of company registered outside India is carried in the Balance Sheet

at the exchange rates at which transactions have been executed.

(i) Employee Benelits:

ffi
loyee Benefits



Short term cmployee benefits are recognized as an expense at the undiscounted at.nor"tnt in the

statement of profit and loss of the year in which the relerted scrvice is rer.rderecl.

Long Term Employee Benelits

Thc liability towards gratuity and leave encashr.nent is not funded. The preseut vah-rc ol'these
defined bencfit obligations are ascertained by an independent actuarial valuation as per the

requirement of IND AS l9- Employee Benefits. The liability recognized in the balancc sheet is

the present value ol'the dcfined bcneflt obligations on the balancc shcct date less fhir valLrc of
the plan assets (for fLrnded plans), togcthe r with adjustrnents fbr uurecognized past service costs.

Gains and losses through re-rneasnrcments of net detrned beneflt liability/(asset) are recognized
in othel cor"nprehensive ir.rcorne. The effects of any plan ar.nendments arc recognised in the

Stater-nent of Proflt & Loss.

fi) Property, plant and equipment

Property, plant and equiprnent are carried at cost less accnmulatcd depreciation and impailntcut
loss, if any. Costs dircctly attributable to acquisition are capitalized until the property, plant and

equipment are ready fbr us, as intended by managerncnt.

Advances paid towards the acquisition of property, plant & equipment outstanding at eacl.t

balance shcet datc is classifled as capital advances under other non-current assets and cost of
assets not put to r"rse before such date are disclosed undcr Capital work-in-progress. Subsecluent

expenditure relating to property, plant & equiprrent is capitalised only when it is probable that
future economic bencfit associate with this lvill flow to the company and the cost of item can

be measured reliably. Repairs and maintenance cost arc rccognised in statement of protit & loss

when incurrecl. The cost and relatecl acclrr.nulatccl dcpreciation are eliminatcd fl'om llnancial
statelreut upon sale ol retirerrcrlt of'thc assct ar.rd resultant gains and losses are recognisccl in

the staternent of profit & loss. Assets to be disposed off are reportcd at lower of carrying value
or fhir vah.re less cost to sell.

Depreciation is provided fbr property, plant and equipment so as to expcnse the cost over their
estirnated useful livcs basecl on evaluation. The estimated useful lives of property, plant &
equipment is taken as prescribcd undcr Scheclule ll of the Companies Act, 20 13. The estiuratccl

r,rseful lives and residual value are reviewed at the end of each reporting period, with the effect
ofany changes in estirnate accounted for on a prospective basis.

Cost excludcs Goods ancl Service Tax, Cenvat credit, sales tax and service tax credit, Custotr.r

Dr"rty entitlerxent and such other levies / taxes. Depreciation on such assets is claimed on
'reduced' cost.

Depreciation is not recorded on capital work-in-progress until constmction and installation alc

complete and the asset is ready for its intcnded use.

Depreciation on assets acquirecl cluring the year has bccn provided on pro-rata basis; from the

date on which it is'Put to Use'.

(k) Intangible Assets

lntangible assets pLrrchased are rncasurcd at cost or firir value ns of thc date of accluisition, as

wlooni

less accurnulatcd arnortisation ar.rcl accurnulated impairmcnt, il' any.

mainly consist of software licences which are amortised over a pcriod ranging

on straight line basis.



(l) Impairment
Financial assets (other than at fair value)

The Company assesses at each date of balance shcct whcther a financial asset is irnpaired. Ind
AS 109 rcquires expected credit losses to be mcasurcd thror-rgh a loss allowance. The Cornpany
rccognises lifetirne expectcd losses for all contract assets and / or all trade receivables that do
not constitute a financing transaction. For all other financial asscts, expected credit losscs are
measurcd at an alxount equal to the l2 month expected credit losses or at au alxount equal'to
the lif'e timc cxpected credit losses if the crcdit risk on the l-rnancial asset has increasecl
significantly since initial recognition.

Non Financial assets

Tangible and intangible assets

Property, plant and equipment and intangible assets with finite lifc are evaluated lor
recoverability whenever there is any indication that their carrying atnollnts rnay not be
recoverable. Ilany such indication exists, the recoverable amonnt (i.c. higherof the fairvalue
less cost to sell and the value-in-use) is determinecl on an individual assct basis unless the asset

does uot generate cash flows that are largely independent of those fl'om other assets. In such
cases, the recoverable amount is dctermined for the cash generating unit (CGU) to which thc
asset belongs.

If'the recoverable amount of an asset (or CGU) is estirnated to bc less than its carrying arnount,
the carrying arnount of the asset (or CGU) is reduced to its recoverable arnount. An impairrncnt
loss is recogrrised in the staterner.rt of profit and loss.

fi) Investment in subsidiaries:
Investments in subsidiaries are measured at cost as per Ind AS 27 - Separate Financial
Statcrnents.

(k) Inventories:
Inventories are valued as under after adjLrsting excesses/shortages ancl providing for
obsolescence:

(i) Raw Materials
(ii) Stores Spares etc.
(iii) Finished Goods

At Cost ( Weighted Average Method)
At Cost(Wcightcd Average Method)
At Lower of cost or Net realizable value. Cost is

inclusivc ofany taxes and duties incurred

Cost of inventorics inch.tdcs in case of raw material, cost of purchasc ancl inciclcntal cxpcnscs;
in case of work-in-proglcss, estimated direct cost and appropriate ploportion of adrninistrative
and other overheads; in case of finished goods, estimated dilcct cost and appropriate
administrative and other overheads and excise duty; and in case of traded goods, cost of
purchase and other costs.

Net realizable value is the estirnated selling price in the ordinary course of business, less

estimatecl costs of completion and estimated costs necessary to rnakc thc sale.

ls inch"rde stock-in-transit and goods lying at Polt.

cxclusive of input tax creclit.

stock-in-transit at Docks awaiting Shipment.



Inventory includcs goods lying with job workers.

(l) Income Taxes

Incot.ne tax expense cornpriscs current tax expense and the net change in the def'errecl tax asset

or liability dLrring the year. Current and def'erred taxss are recognised in statcment of profit and
loss, except when thcy relate to items that are l'ecognised in other cor.nprehensive income or
directly in equity, in which case, the culrellt ancl def'erred tax arc also recognised in other
comprehensive incorne or directly in cquity, respectively.

Current Income'Iaxcs

It-tcot-ue tax expense is the aggregate amollnt of Current tax. Current tax is the aulount of h'rcomc
Tax cletermined to be payable in respect of the taxable income for an acconnting period or
computedonthcbasisoftheprovisionsof Section Il5JBof lncomeTaxAct, l96l bywayof
urinitnum alternate tax (MAT) at the prescribed percentage on the adjusted book profits ol a

year, when Incorne Tax liability under the nonnal method of tax payable basis works out either
a lower amount or nil amount compared to the tax liability Lr/s I l5 JA .

Advance taxes and provisions fbr current incorne taxes arc prcsented in the balance sheet after
off-setting advance tax paid and irrcorne tax provision arising in the same tax jurisdiction and
where the relevant tax paying units intends to settle the asset and liability on a net basis.

Del'erred Incomc Taxes

Deferrecl incomc tax is recognised r-rsing the balance sheet approach. Deferred incor.ne tax assets

and liabilities are recogrrised fbr dedLrctiblc and taxable temporary differences arising between
the tax base of assets and liabilities and theil carrying alrount. exccpt when thc deferred incorne
tax arises from the initial recognition of an asset or liability in a transaction that is not a businc'ss
combination and affects neither accounting nor taxable profit or loss at the tirne of thc
transaction.

Deferred income tax asset are recognised to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences and the carry forward of unused
tax credits and unused tax losses can be utilised. The carrying amount of deferred income tax
assets is reviewed at each reporting date and reduced to the extent that it is no longer probable
that sufflcient taxablc profit will be available to allow all or part of the deferred incorne tax
asset to be utilised.

Deferred tax assets and liabilities are ureasured using sr,rbstantively enacted tax rates expected
to apply to taxable income in the years in which the temporary differences are expected to be
received or settlcd.

The Company recognises interest levied and penalties related to income tax assessments in
interest expenses.

(p) Financiallnstruments

ancl liabilities are recogllisecl when the Company becomes a party to thc
of the instmment. Financial asscts and liabilities are initially measured

costs that are directly attribntable to the acquisition



(q)

financial assets and financial liabilities (other than financial asscts and fir-rancial Iiabilitics at
fair valuc through profit or loss) arc addecl to or cleducted f}om the thir valuc measured on initial
lccognition of flnancial asset or flnarrcial liability.

Cash & Cash Equivalents

The Company considers all highly liquid financial instrurncnts, which ale readily convertible
into known amounts ol cash that are sr,rbjcct to an insigniflcant risk of change in vah.rc and
having original rnaturities of' three months or less fi'orn thc date ol purchase, to bc cash

equivalents. Cash and cash ecprivalents consist of balances with banks whish are r,rnrestrictcd
tbr withdrawal and usage.

Financial assets at amortised cost

Financial assets are subscquently rnezrsurecl at arnortisecl cost ilthese financial assots arc l-relcl

within a business whose objective is to hold thcsc assets iu order to collect contractual cash
f'lows and thc contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payrnents of principal and interest on the principal arnount outstanding.

Financial assets at lair value through other comprehensive income

F-inancial asscts are tneasured at fair valuc thror,rgh other comprehensive incolre if these

flnancial assets are held within a business whose objective is achieved by both collecting
cotrtractual cash f'lows that give rise or.r specified dates to solely paynents of principal and
ir-rterest on the principal arnonnt outstanding and by selling flnancial assets. The Company has

made an irrevocable election to present in other colnprehensive incorne subscqucnt changes in
thc fhir value of cquity invcstments not helcl fbr trading.

Financial assets at fair value through profit or loss

Financial assets are measured at lair value through profit or loss unless it is rneasurcd at
arnortised cost or at fair value through other cor.nprehcnsive irrcome on initial recognition. The
transaction costs directly attributable to the acqLrisition of financial assets and liabilities at fair
valuc thror-rgh profit or loss are imurediately recognised in profit or loss.

Financial liabilities

For trade payables and other payables maturing within one year from the balance sheet date,
carrying atnounts approxirnate firir value duc to short maturity of these instrurnents.

Earning per Share:

Basic eal'nirlgs per share are computcd by dividing
sharcholders of the Corrpany by the weighted average
during the period.

profit or loss attlibutable to equity
uurrber of cquity shares outstanding

attributable to the acquisition, constmction or production olan asset

a substantiirl period of tirr-re to get ready fbr its irrtended use or sale are

(r)

the cost of the assct. AlI othcr borrowing costs are expensecl in the period



(s)

in wltich they occur. Borrowing costs consist olinterest and other costs that an entity irrcurs in
connection with the borrowing of funcls.

Current versus non-current classilication

The Cornpany presents assets and liabilities in the balance sheet based on culrerrt/ nol'l-cul'rent
classification. An asset /liability is treated as clrrrent whcr-r it is cxpected to be rcalised/ scttled,
sold, consurned within l2 Months. The Cornpany classifies all other assets/liabilities as non-
cLlrrent. Def'crrcd tax assets and liabilities are classificd as non-current assets and liabilities
lcspectively.

Provisions, contingent liabilities and contingent assets

Provisions are recogniscd when preserlt obligations as a result of a past event will probably lead
to an outflow olcconot.t.tic resources and ar.nounts can be estimated rcliably. Tirning ol'arrount
of the or"rtf'low may still be uncertain. A present obligation arises when there is a presence of a

legal or constructivc comuritment that has resultcd from past cvcnts, lor cxamplc, lcgal clispr"rtcs

or oneroLls contracts. Plovisions are not recognised for future operating losses.

Provisions are treasured at the estimated expenditure required to settle the present obligation,
based on the most reliable cvidence available at the reporting date, including the risks and
r"rncerlainties associated with the present obligation. Provisions are discounted to their present
values, where thc time value of r.noney is rnaterial.

Any reimbursclnent that the Company can be virtually certain to collect from a third party with
respect to the obligation is recognised as a separate assct. However, this asset may not exceed
the arror.u.rt of the relatcd provision.

All provisions are reviewed at each reporting date and adjusted to rcf'lect the current best

estimate.

In those cases where the or,rtflow of economic resources as a result of present obligations is
considered irnprobable or renlote, no liability is recognisecl.

Contingent liability is disclosed for:

o Possible obligations which will be confirmed only by future events not wholly within
the control of the Company or
o Present obligations arising frorr past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be madc.

Contingent assets are not recognised. However', when inflow of economic benefrts is probable,
related asset is disclosed.

(u) Fair value hierarchy

The following table provides an analysis of financial instruments that are measured subsequent
ition at tail valuc, grouped into Level I to Level 3, as described below:

(t)

lltooswi
wlooni

active market (Level l):

to initial



This level of hielarchy includes t-inancial assets that arc measured by rcfcrcnce to quoted priccs
(unacljLrsted) in active rnarkets fbl identical assets or liabilities. This Lcvcl consists ol
investrnent in quotecl equity shares and mutr.ral fLncls.

Valuation techniques with observable inputs (Level 2):
This level olhierarchy includes flnancial assets and liabilities, rneasured using inputs other than
quoted prices includcd within Lcvcl I that are obscrvable for the assct or liability, either directly
(i.c. as priccs) or indirectly (i.e., clerivcd from prices). This Level of hierarchy ir-rcludes thc
Company's over-the-coLrnter (OTC) derivative contracts.

Valuation techniques with significant unobservable inputs (Level 3):
This level ol hierarchy includes flnancial assets and liabilities measurcd using inputs that arc
not based on observable market data (unobservablc inputs). Fair value is detemined in whole
or in part, using a valuation model based on assumptions that are neither suppofted by priccs
tl'om obscrvable currcut tnarkct transactions in thc sarne instrumcnt nor are they based on
available market clata. This Level includcs investnrerrt irr unquoted equity shares and prelerence
shares.

(v) Contract Balances

Contract Asset
A contract asset is the right to consideration in exchange for goods or senrices transferred to the
customer. If the Cornpany pcrforrrs by translerring goods or services to a customer beforc the
cllstomer pays consideration or before paymcnt is clue, a contract asset is recogrrised for the
earned consideration.

Trade Receivables
A receivable is recognised when the goods are delivered and to the extent that it has ar.r

r"rnconditional contractual right to rsccive cash ol othcr financial assets (i.e., only the passage
of tirnc is requircd before payment of the considcration is duc).

Contract Liabilities
A contract liability is the obligation to transf'er goods or services to a custolner fbr which thc
Company has received consideration (or an amount of consideration is due) fion, the custorner.
If a custotner pays consideration before the Company transfers goods or services to the
customer, a contract liability is recognised when the payment is made or the payment is due
(whichcver is earlicr). Contract liabilities arc rccogrrised as rcvcnuc when the Company
perforn'rs ttnder the contract including Advance received fiom Custorner.

Fair value measurement
The Con-rpany reviews the fhir value of Land with sufflcient fi'equency to ensLlre that the
carrying amount cloes not diffbr rnaterially frorr-r its fair value . Fair value is the price that would
be receivecl to sell an asset or paid to transfer a liability in au orderly transaction between rnarket
participants at the rleasurenent date. The Compauy uses valuation tcchniques that are
appropriate in circumstanccs and for which sufllcient data is available to measute fair value,
t-t]a of relevant absorbable inputs and minimizing the use of un-absorbable
in ls are appointecl fbr valuing Iancl. Thc selection criteria fbr thesc valuers
I ge, reputation, indepenclencc ancl whether professional standards are



Research and developmcnt expenses
Research and development costs that are in nature of tangiblc assets and are expected to
generate probablc luture econorric beneflts are capitalised as tangiblc assets, Revenue
expenditure orr research and dcvelopment is charged to thc staterr'rent of profit and loss in the
year in which it is incurred.
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