
colouR R(x)F' (rNDIA) r.tNIll'.Ut)
CIN: U27200VI H2000PLC l2659ti
B;\l.r\NCE SHFll,l't AS A'l'3lS'l'lVl:\llCH 2{)2,1 [nd ASI i\rnount in {
Plrticulars Notc As al

3 I st NIarch 2024

As al

3lst Nlarch 202-1

ASSETS
Non-Current Assets

(a) Property, Plant and Equipment
(b) Other lntangible assets

(c) Intangible assets under development
(d) Financial Asscts

(i) Investlnents

(ii) Trade Receivables

(iii) Others

(iv) Other Financial Assets

(e) Defemed tax assets (net)

Total Non Current Assets

Current Assets

(a) Invcntodes
(b) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalent
(iii) Other Financial Assets

(c) Current Tax Assets (Net)

(d) Other Current Assets

Total Current Assets

TOTAL ASSETS

EQUITY AND LIABLITIES
Equity

(a) Equity Share Capital
(b) Other Equity

Liabilities
Non Current Liabilities

(a)

(b)

(c)

(d)

Financial Liabilities
(i) tsonolvings

Provisious

Del'erred Tax t-iabilitics (net)

Other non-currcnt Liabilitics
Total Non Current Liabilitics

Current Liabilities
(a) FinancialLiabilities

(i) Borrorvings
(ii) Trade ancl othcl Payables

(A) total o/s ducs of rnicro enterprises and small enterpriscs

(B) total o/s tlucs ofcrctlik)rs othcl than nricro cntcrpriscs & small cntcrpriscs
(iii) Othcr I'-inancial Liabilitics

(b) Othel Cun-cnt Liabilitics
(c) Provisions
(d) Current -fax Liabilitics (Nct)

-l'otal Currcnt Liabilities
TOTAL EQUITY AND I,IABILITIES

NOTES F'ORMINC PART OF THE FINANCIAL STATENIENTS

3

4

s (i)

s (ii)

6

7

8

9

l0
u

T2

l3

l4
t5

l6

t7

l8
t9
20

2l

I

86,46,80,09s

25,92,393

I,100

17,52,944

90.36,93,265

32,03,905

r,100

53,33,144

ti6,90,26,532

2.23,45.784

61,83,.192

l I .39,3 r4

| ,0 | ,30,(r7l
52,80,096

9l ,22,31 ,4 I 5

2.2ti,2lJ.786

I l. ll1,8It,232

49.95,301

95.01 .441

5,1 5,3 1.547

4,s0,79,2s7 20,07,45,307

9 1,4 1,05,790 I,l1,29,7 6.723

t0,79,92,140

3,97,23,99,818

10,79.92.140

I ,03. 13,00,97(r

-3,86,44,07,078

r2,03,98,498

97,46,301

23,4t,35,748

-92,33,08,23(r

2,44,2s,874

5',7,63,610

20,23,38,243

-3,50,0 I,26,525

(r5,ti6,27,601

76,68.09,838

1,38.29,16,971

l,(r0, I 7,89,244

40.811,6(r2

-69,07,80,509

43,It9.46.000

18.3 t.24,423
12,69,t3.t02
25, I 4.89.527

l2.ti4,llto

4.41.42"32.316 1,80,37,57,232

9 t ,41,05,790 I,11,29,76,722

iSIffliiJxl'.Lffi

PARTNER
MEMBERSHIP NO. 0325I2
PLACE: MUMBAI
UDIN : 26032512XDGDZW1151

DATED: I lth Septcmber 2026

Ashoutush Agarrvalir
ILesolution l'rot'essional

For and on behalf of
Colour Roof (lndia) Limited

,r t\s\.1u. i.lO.
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coLOUR ROOF (TNDIA) LtMn'ED
CI),1: U272(X)\ltl200(IPLC I 26591.l

srA'rEllENT oF Plto[lr AND Loss [oR'l'tlE PEI{loD ENDED ]lsr }tAttcU 2024[tntl ASI

Amount in {

Particulars Note
I or thc Year enrlet

3lst \larch.202"
I.-or the Ycar cntletl

3lst )larch,202.1

CON'I'INUI}iG OPEIIATIONS
Ilcvcnue fiom Opcrations (Nct ol' (iS'l 

)

Othcr lnconte
'l'otal Incorne tiom Oper:rtions

EXPINSES
(a) [ ost ol Matcrial aDd C ot]tllonclts Consuntcd
(b) Purchase ofTrrdccj (joods

(c) (lncrcasc)'Dccrcasc in Invcntorics olFG. Wll, and TG
(d) timploycc bcncfit cxltcnscs

(c) l:'inancc costs
( l) Dcprccirtiutt ilr)(l illlortisJuolt e\lrensc\
(g) Othcr cxpcnscs

TOTr\1, EXPENSES

PIrOFIT (LOSS) I]EIORE EXCEP'IION.^t. Il EiVtS

Exccptional Itcnrs

PROFIT / (LOSS) BEFOITT] TAX

1'ax crpcnsc

Currcnt tax

Dcllrrctl tax

TOTAI, TAX EXPENSI] (INCO}IE)
PnoFI'I i (t,oss) FoR Tltu yEAR
O'I'HEIT COVIPREHENSIVE INCO}I E

Itcms that will not bc rcclassilictl subscqucntly to protlt or loss

TO'I'At, OT H E R COIv p li.E H ENS M r NCO jVI E(l_OSSES)

TOI'A1, CONI PREIIENSIYE INCO}I Ii OII'tI I E Y[],{I{
Earnings per [iquity Sharc
Basic

Diluted

22

23

24

25

26

27

28

29

30

ll

34

5.14.44.-ltiz

I2,.14,60.41t6

72,28,03,754

5t,647
I 7,59,04,868

2,98,61,231

-3,t8,252

2,56,58,788

1,05,60,32,8s9

3,96,24,682

20.67.50. I 85

72,28,55,401

65,65,53,575

1,23,71,268

5,54, I 2,350

4,21,t0,479

3,69,24,847

8,33,s9,335
I,35,76,09,494

-1.111,17.0.1.(r2(r

1,72.84.44.543

88,67,31,854

- | 6,38,76,453

-2,91,01,49,169

3,1 8,46, 1 02

- I 6,3tt,76,453

.1,(r2,0.1,300

-r,l8,46.1 02 .1,62,04,300

-2,94,19,95,27t

4,48,2ts

-2 I,00,80,754

l4,ll(.1(r7
4,48,215

-2,94,15,47,056

-272.43

-272.43

1 4,1 8,1 67

-20,86,62,587

-19.45
_ 19.45

IIOR &ON I}EHALIT ()F
]'ODAIt\\.\t. & l 0DAlt\\'.\l_
Chartered r\ccountants
[irm Registration No. I I I

Sunil 'l odarl'al
PARTNEI{
MEMI]ERSHIP NO, 0325 I2
I'[.AUlr:MUMBAI
[.tDIN : 26032512XDGDZW1151

DA'l'LD: I lth Se ptcnrbe r 202(r

ffi#h

#

Iior lnd on behalt ot
Colour lloof (lndia) l,imited

Ashoutosh Aganvala



:lol0ur r00l lndia l.inritcd
: lN: t ;272(10\lll2{l00PL(l I 2659lJ

7
IF
B
II
2t

i4

:t,\sH Ft.()\\ s'r.\ I tilil.:\t t,oR'illl] pt,Iitot) I,:\t)t,]) -ilsr ltarch 202.1

,\Drounl in {

['{rtirtrltrs Ycnr linded
3lst )lnrch.202{

Yclr l,lndct

.l I st \lrrclr
1i1.

(l

B

IcASH FLow FRoM opERATTNG ACTIVTTtEs
lNet Profit/(Loss) Bcforc Tax

lAdjustments for;

lAdjtrstrncnt oldefened lax in sundry balancc witren back

I Dcpreciation

I Cain on disposal ol Properry. Plcnl nnd cquinrncill

I Interest/Dividendlncome

I Interert & Financial Charges

I Provision lor dirninurion in lhe vahtc of lnvestn]uDt

I Sundrry Balances Written Off
I Lo* o, Foreign Exchangc Flucruations

I writc back

I Exceptional ltems

lOperating Profil Before working Capitat Changes

lChange in opcrating asscts and liabilities

| (lncrease)/Decrease in Trade rnd other Rcceivables

| (lncrease)/Decrease in Financial Asscts

| 
(lncrease)/Decrcase in Othcr Currenl Assets

I (lncrease)/Decrerse in lnventories

I tlncrcase)/Decrerse in Other Non Currenl Assels
Increase/(Decrcase) in Othcr Fincncial Liahilirics
Increase/(Dccrcase) in Trade Payable

lncrease/(Decreasc) in Orher Cumcnr Liabilities
lncrcase/( Decrease) in Current Provision

Increase/(Decrease) in Non Cutrent Provisions

Cash Generated from Operations

Direct Taxes (Paid)/ Net of Relunds

Net cash inflorv (outflow) from operating actiyities

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase ofProperty, Plant & Equiprnent

Right to Use Account
Sale ofProperty, Plant & Equipment

lnterest/Dividend Received

Purchase of Capital WIP
Net cash inflolv (outflorv) from investing activities

CASH FLOW FROM FINANCING ACTIVITIES:
lnterest & Financial Charges Paid

Proceeds From Bomowing
(Repayment) of Borowing

Net cash inflorv (outflorv) from financing activities
Net Increase /(Decrease) ln Cash & Cash EquiYalents (A+B+C)
Cash & Cash Equivalents as at the beginning ol Period

Cash & Cash Equivalcnts as at the end ofPeriod

-2,9 | ,01 .49,169

3,96.24,682

-24,1'14

1,05.60.32,859

11,86,36,675

-12.44.36,3t2

t,72,84,44,543

-16.38,76,453

3,69,24,847

7,27,782
-37,586

4,21,t0,479

5 r,000
34,0 1.804

58.04,696

--1, r {r,70,896 7,.18,9.r,1-1|

-'7,29,31,834

4.62.51.450
4,83.003

35,80,200

1.05,60,03,869

65,28.47.485

6,37,2',7,937

I 5,66,892

12,27.882

32.56,99.234

t4,63,073
t0.23.939

2.64,96.003

7,52,700

-32.80,89,297

5,00,t 6,120

22,98,019

-2 1,38,1 02

I,72,0tt,1r5,91r7 26.2It.258

,6.29.130 -It.96.-561

I,72,02,56,757 I 7,3 I,695

21.t14

-3,95,900

2.90.528
37,586

-9 1.000

24.t74 r,58.7tt6

I,05.60.32,859
9,59.72,624 l 3.05.360

-96.00.60.2-15 -39,,18,tt6-1

76.02.20. -23,75,951
,19.95..10I

76.51. I 5.997

7.1.7 t.25-i
-19.95.-10 I

Nct lncrcasc / (l)ecrcasc) in Ctrsh & Crsh Lqui\ rlcnts 76,02,20.696 -23,75,954
a) Cash trr I lancl

b) tsalancc *,ith Schedulc BaDk in : ( urrcnl account
77.405

10,61.909

l.04,lilJ0
.11i.90.:12 t

Iotnl cilsh rD(l Cash Equi\'trlents I I .-r9.1 l.l .19.95..r0 I

Notes ;

I Cash Flow Statement has been prepared tbllowing the indirect metlrod as set out in lnd AS -7 specified under Section 133 ofthe Cornpanies
Act, 201 3 except in case of interest paid / received, purchase and sale of tnvestments rvhich have been consideied on the basis ofactual
movements ofcash with ncccssary adjustments in the coresponding assets and liabilities.

2 See accompanying notes I to 41, arc integral pan ofthese Financial Statement

UDIN : 260325l2XDCDZWl l5l
DATED: I I th Scptember 2026

FoR &ON BI]HALII oI.'
t'oD.\t{\1,.\1, &
Chartcrcd,\

Sunil l'orllrrval
P,\ll'INlilt
\,ll:.NIllLI{SIIIP No
I'LA( 1. : lVlUiVlBAl

,fu

h#v

I.'or nncl on behall of
Col0ur Roof (lndia\l,in)itcd

,\ shoutos:i r\ gn r$'rla
llesohrtion Prolessi0nill
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4 :- Intangible Assct Under l)cr.clopnrcnt

(i) : Dctails ol lntangiblc asset undcr rlcvclol.rrncnt is as urrdct.

(i)(a) Agcing schcdLrlc ol'intangiblc rssct undcr tlcrclopmcnt rs or .J Ist Mar 102.1 is givcn bclou,:

r\nrount in {
Particulars As at

3l st illarch 202.1

r\s :l
3l st l\larch 202:

Intangible :rsset undcr dcvelopnrcnt

Sap Imlrlcrlcntation C'hargcs
'f()'l-;\ L

Amount in {
Particulars ,\mount in Capital \\'orh in Progrcss lbr a pcriod ol' 'l'ota

[,ess than I vr:lr 2 vears 2 - 3 vears llore th:rn .1 vears
Projccts in progrcss

Proj ects tenlporari ly suspenclctl

Total

(i )(b) Ageing sclredule of intangible asset undcr development as on 3 I st March 2023 is given below:

r\rnorrnt in {

w1';;;y/



5 (i) Non (lurrcnt lDl cstnrcnts

5 (ii). Non (lurrent l)eposits

6. lnvcntorics

,\nrount in <

Particullrs As al

3 | st Nlarr:h 2(124

As at

.1 I st )lrrch 2021

I nvestments (valucd at cost )

Unc}iotctl equily inslrurncnt

lnvcstnrent in lIlll'paid equitv shares

(r) Unquoted Shares in Subsidiarl, Conrpanies
I RlL Prc Finish Nlctal FZ('

(b) Othcr Conrpanics(l'V'l.PL)
t ltll NIr I'rilatc Linritccl'r

ln\ cstnrcnl ln Sharc u,ith (ircatcr Bank

Less :- Provision firr Diminution iu value of Investnrentsx

3,00,22,927

5l ,000

I,100

3,00,73,927.47

3,00,22,927

5 1,000

I,100

3,00,73.927

Total 1,100 1,100

r\gSregatc amount of clrotcrl invcstntcnts

Aggrcgalc rnarkct value ol quotc(l invcstmcnts

r\gureuale arlount ol'urlquoled in\eslnrents 1.100 t.100

Pr rti(:rr llrrs As al

3lst Nlarch 2024

r\s al

.3lst Nlarch 2023

Dcposits

iccurity deDosils -Loru -l'crnr*
11.52.944 53.13, I 44

'[otal t7,52,941 53,33. I 4.1

Particu lars
As al

3lst March 2024

As al

3lst NIarch 2023

law materials

Work-in-progress

iinished goods

lraded goods

tHilffi%\

1.02.44,661

56,94,756

eq,oe 3_ol

1 ,06,57.1 0 1

53,76.504

67.95. I 8 I

rlt@/ p^- \i-q-t, 2,23.45,784 2,28,28,786

*
I#;:tlg
b,*;:

(



\otcs t() the st|ndtrlonc finilDcinl ltttcntcnts li)r thc llrrio(l rnde(l.llst \lar 2l)21

\ote 7 : (lurrcnt IrinrDcial Asscts Jl rir(lr llccci\ nblrs
(i) : l)ulails ol'( urrenl Irirrancral Asscts - l rlle Ilcecirablcs arc as undcl

As pcr management assessnrent. provision was made whercver necessary.

(iiiXr)AscingschcduleoftradcreccirablcsrsdtIIsllvlrrch2024arcrsundcr:

(iii)(b) Agcins schc([rlc oftrr(lc recci!ablcs ils on Slst Nlarch ]023 ilrc rs rmdcr

,\Drount iD {
l'articulars .\s r

-llst )lilrch 2021

/\s rl
-llst Ilrrch 202-l

Trade Receivables considered Good - Secured
Trade Receivables considered Good - Unsecured
Tmde Receivables which have significant increase in Credit Risk
Trade Receivables - Credit lmpaired

Sub-total
Less: Provision for Doubtful Trade Receivables

6 1,83,192 I l. I lt.l{t.2t2

61,83,392 ll,lti.tilt.232

'l otal 6l tl 192 t.ll.t,tlt 212

ision li)r doubtlirl tradc rcccivablcs arc rs undcr

Pirrticulars UII)illcd
Ileccivrblcs

Rrtcivnblcs
not duc

Outstrtrdinc li,r fi)llo$ inc Derio(ls from tlue date of
Tot{l[,css than 6 6 montlrs - I | - 2 Icnrs 2 - 3 years \lorc tlran -1 lcars

(i) Undisputcd Trtlc Iieceivablcs
:onsiclcrcd (ioocl
(ii) Undisputed Tra(le Il.eceivablcs

,vhich harc signilicant incrcasc in

l redit Iiisk

(iii) Undispurcd Tradc

lcccivablcs - ( rcdit IurDaircd
(ir,) r,.ru,",, Traclc Ileccivablcs
:onsidcrcd (iootl
(v) Dispulcd l'rade Rcccir ablcs

,vhicli hare stgnilicrtrt rncreasc in

l'rcdit Ilisk
(\,i) Disputcd 

-l'radc 
Rcccivablcs -

i rcclit lnlraircd

5.70,936 461 4,58.749 49.96,354 1.56,892 6l.iil.l92

'l otrl 5.70.9.16 461 1.sIt.7.19 .19.96.351 1.56.1t92 61,{13,-192

I'articulars tlnbillcd
llcccir ablcs

ILecciYibles
[ot duo

Outst{ndins lbr lilllorrinp Drriods from dno drtc of
Totrl[,css tlrln 6 6 nronths - I I - 2 vears 2--1 lears IIore thirn 3 )citrs

(i) Undisputed Trade Receivables

considcrcd Good
(ii) Undisputed Trade Receivabler

which have significant incrcasc in

Credit Risk

(iii) Undisputed Trade

Rcccivables - Credit Inlpaired
(iv) Disputed Trade Receivables

considered Good
(v) Disputcd Tradc Rcccivables

which have signilicant increasc in

Crcdit Risk

{vit Disoutedirade Receivablcs -.'y@d{e\

5,58,862 l, I 2.9 1,660 9,72,25,234 4,880 28,07,597 I t, I lr.lr8.2ll

It-s/ R^ totat \4\ 5,58,It62 I,12.91.66{) a 7) )5 )lJ 4,ti80 2tt,07,597 I I, ltt,u8,2-rl

4l

R$,&IE

/ ffiVccoun9Z

llillancc at besirtning ol'lhc pcrrorl



tl. ('ash and clsh crluivalents

10. Current 'l r\ r\sset (Nct)

,\mount in {

Particulurs
r\s itr

llct ill{roh ,l)rl
.,\s al

\Irrch )l)71

Brlanccs rvith brnks:

- Oll currcr)t itccollnts
- l)cposits u,ith original rraturity ol'lcss tl]an thrcc months

C lte,lttes. ,lrrrlis ott HiutLl Rcrnrltililec in tlxnsil
( ash on hand

5,99,021

4,62,888

77,405.O4

.1.1,5 I .707

4.-.ltt.7 I 4

l.04.tilt0
Totrl I 1,39,1l,l .19,95,301

9. Othcr Financial.\sscts

Particulnrs
As al

h )ll) !1

Asa
llrt Mrrch 7{17'

Intercst accrucd on Iixcrl dcl;osit

IlxDorl Inccntivc rcccivrblc
'l'otal

Particulars
i\s:rl

Nlqmtr )ll)/
i\s al

\lrmh )Il)1
,\clvarcc tax and tax dctluctccl at soltr ce | .01...10.67 l 95,0r.44l

Total r ,01,30,671 95,01.44 I

I I. Othe r Curre nt /\sse ts

Ptrticu lars
As :I

3lst NIarch 202,1

As at
3lst IIarch 2023

Capital Advances

Consideled good

Considered doubtful

Deposits

Security deposits

Others

Loan and advances to related parties
Considercd good

Considelcd doubtful

Less: Provision for doubtt'ul advances

Advances recoverable in cash or kind
Considercd good

Considered doubtful

(B

(c

Lcss: I'rovision lirr tloubtfirl adrances
(t)

Other loans and advances

Income Tax Paid (Demand)

Prepaid Rent Expense

Prepaid expenses

Other loans and advances

Balances with Statutory / Government authorities

(i) Expon Benefit receivables

(ii) VAT Receivable

(iii) GST Receivable

Srbtrt"l
iloubtlirl advanccs

9 1.52,063

9 I,52,063

52,80,096 4,23,79,484

52,80.096 4.2.3.79,484

52,tt0,096 .1,23,79,4tt.1

52,tt0,096 4,23,79,48.1

;.+1+$-l 52,80,096 5,15,.3 1,547

EK,i%, ffi\q4cco$Z

(A

(Ii

tP-P01123t
2018-2019/



12. I.lquii\ Shurc (lxpitill

(r) llcconciliitiotr ol the sharcs outstiln(ling il the hcginDing rnd rt thc cnd ol tlrc \ car.

(a) Tcrms and Rights attachcd to cquity shares

The company has ottly onc olass o f sharcs having at par value at Rs. I 0/- per sharc. Each holdcr ol equity shares is entitled to one vote per sharc

(b) Details of shareholders holding more than 59/u shares in the company

Anrount in {
l'articulars As al

3 | st Mrrch 2024
,\s irl

3 I st Nl irch 2021

Authorized Share Capital
13,750,000 (PY-l 1.000,000) Equity Shares ofRs.l0/- cach

2% Non-participating Optionally Converlible Cumulative Redeemable PrefShares ofRs.l00/- each

lssued, subscribed and ftrlly paid-up shares

I 0.799,27 4 (PY - I 0.'199,27 4l Equity Shares of I 0/- each fully paid up

| 3.75,00.000

6,25,00,000

10.'19,92.740

I 3,7s.00,000

6,25,00,000

10,79,92.740

'l otal | 0.79.92.710 I 0,79.92,7,10

I)rrticulitrs ,\s at -llst iUarch 2{}2.1 ,\s ,f .1 I \t )lar 2{)21

(Nos.) ,\nrount Ils. (N0s.) .\nlouDt Ils.

E(luitt,shares ol tLs. l0/- crch
l:quily Sharcs nl thc BcginnrDs ol thc ycnr

i\ddition during thc ycar

I)eduction durin! the vcrr
Ii(tuily Sharcs al thc En(l oi thc \car

| ,07 ,99 ,2-7 4 I 0.79,92.7,10 1.07 .99.274 I 0.7().91.710

t,o'1.99.214 10,79,92,711) 1,07.99,2'74 10,79.92,7 40

Nante ol the rharcholtler
,\s nt 3lst !larch 202.1 As at 3lst IIrr 2023

(Nos.)
(%, holtling in

class)

the
(Nos.

("1, holding in thr clnss

Equity shares ofRs. l0 each fully paid (P.Y. Rs, l0 each)

Mr. Jubin Kishore Thakkar

Boral lnfotech Pvt. Ltd
Amzel Infotech l'vt. Ltd
Prefab Dwclling Lirnited
KLT Automotive and Tubular Products Ltd.

Excel Infotech Limited
Senex Nlarketilg Private lirnited

Canbank Venture Capital Fund Limitcd

1.22.721)

I 2. I 5.1i50

I0.0Ii,I 50

6.10.000

6.1t0.000

I 1.62.500

1r.00.0(x)

20.00.000

6.69

I 1.26

9.31

5.74

6.1

10.76

7.1t
ll{.52

7,22.720

l 2. r 5.lt50

10,08,150

6,20.000

6,U0.000

I 1,62,500

8.00.000

20,00,000

6.69

1.26
9.34

5.74

6.30

1o.76

7.41

I 8.52

c ol l'ronrotcrs
Sharcs held bv the Dronrotcrs trt the cil(l ol thc '2, Chrngc during thc \ cir
S No I'rrrrotcr \rmc No of shares '2, of total sharcs

I ) Mr. Bhavin Kishore Thakkar

2) Mr. Jubin Kishore Thakkar
l) Mrs. Sushila Kishore Thakkar

4) Mrs. Manisha Bhavin Thakkar

5) Mrs. Paml_Jubin Thakkar

6) Mr. Anuj Bhavirr Thakkar

7) Ms. Miloni Bhavin Thakkar

8) Mr. Viraj Jubin Thakkar

9) Aroel Infotech PriYate Limited
l0) Boral Infbtech Privare Limited
I l) Tanjorc Tradeplace Private Limited
12) Pre{'ab Dwelling Limited
l3) Santoor Impex Private Limited
l4) KLT Automotive & Tubular Products Ltd.

I 5) MPS Autornotive Products Privatc Ltd.

1 tl 510

7.22.720

2.56,,1 l4
-3.13.li94
1.58.It94

7.500

7.500

7,500

1 0.08. t 50

I 2. I 5.It50

5.19.000

6.20.000

.t.69.1 I 2

6.80.000
r5 000

3.08%

6.6901

2.37%

3.0901

l.4'.701

0.0701

0.0701

o.07.1

9.3401

tt.260t
4.9901

5.74.1

3.4201

6.300t
0.2301

NiI
Nit
Nit
Nit
Nil
Nil
Nil
Nil
Nil
Nil
Nit
Nil
Nil
Nil
Nil

fotal 62.tt.I,25.1 58.19,%

3. Othcr

I'rrticulrrs .\s at
Slsf \larch 202'l

Asil
Slst \larch 202:

Reserve and Surplus

Gcneml Reservc

Slrare Premiurr Accourlt
Retained Eamings

Itenls of Othcr Comprehensivc Income

Revaluation Rescwe

ffffilqlothcr 
comPrchcnsive incornc (loss)

--q2\ S-m).)

2,06,00,000

I 5.87,06,436

(4,89,1 8,60,65 1 )

73,6',7,50,046

34,04,35 I

2,06,00.000

I 5,87,06.43(
(1.97,23,81,201"

75,88.17,659

29,56,13(

/E
.oFr
*l

a

(1.97.2-1.99.{i I 8t 1.0-1.1-1-00.976

/ Regn. ilo.
tt1009lul.l

se
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I J. llorrol\ ing\

1 5. Long Tcrm Provisions

I 6. I)etcrred ]'ar Liibilitics (Net)

Prrticulars
\on-currcnl p0rtion ('urrent nrrlurilics

,\s nt

I st ]larch 202.1

,\r at

-1lsl ]lrrch 2023

.\s al
3ls( }lrrch 2{)2.1

,,\s n

-1ls( ]lnrch 202:
Secured Loan

Rupee loan from banks

Rupee loan from financial institutions

Installment due but not paid

Interest accrued & due but not paid

Working Capital finance from Banks

Deferred payment liabilities (Unsecured)
Sales Tax Deferral

From Others (Unsecured)

Loan from Related Parties (Unsecured)

Total
The abov€ amount includes

Secured bonowings
Unsecured borowings

Amount disclosed under the head "other financial liabilities"

I l.{).1.98..19ii 2."14.25.1r7.1

65,46,21,60L :13.119..16.000

I 2.03.98..191r 2.14.25.8',74 65.86.27.60 I 43.1r9,{6,000

71,s0.26,;ss

(65.86.27.60 I

46,33,1t,814

(43.89.46.000

65.1r6.27.60 I

-65.Ii6.27.60 i

43,89,46,000

-43.89.46.000
'l otil (r\) I 2.03,98..198 2,.1.1.25,87{

['arficula rs As at
1i) t

Provision fbr enrploycc bcncfits
I'ror ision tbr graturty

Prolision fbr leave benell(s
61,25,464

30 20 843

45.38,035

t2.25.515
Total 97,46,30',7 57,63,6r 0

I'ilrtiruhrs ,\s rt
)t) I

,\s ilt
)nr 1

Dct'erred Tax Liability

Total
21.,1I,l5.7lti l0.2l..ll(.2.1.1
23,,t 1,35,74{i 20,21..18,2{-1

I 7 . Borrorrings



\nrornt in {
Particullrr r\s It

-.!lst )larch 202i

r\s a
3lst Nlarch 2021

i1 Outstantline ducs ol Dricro cntcrpnses and snrall cntcrpriscs"
ii) Outstantling ducs ol crcrlilors olhcr lhiln nlicro cntcrpriscs illxl srnlll eltcrttrrsus 7(r.61{.09.lilii 71'l.31.14.,12.1

'l 0tal 76 6f 0a 81fl 78,3 1,24,.12-l

I 8 : Currcnt Financial Liabilities - Trade Payables

(i) : Dctails ofOutstanding dues of Micro Errtcrpriscs and Sntall Entetprises are as under :

(ii)(n) Agcinq schc(lulc ol trrclc Daynblcs rs on ]Ist Nlarch l0l.l

( ii )( b) Arcins schc(lulc o l traclc payablcs as on I I sl March l02J arc as un(lcri

(iii) : The Details ol liabilities to Micro & Small Enterprises, to the extent infomration available with the Corpomtion are given under. These liabilities are not due fbr
payment as per the conh?ctual tems ofpayment.

Particulars Ou(stntrdinc lirr lirlloninc ocriotls fronr (lue (lnte ol
I otrlLcss th{n I lr{r I - 2 )ears 2 - 3 years IIorc thNn -'l

i) Outstanding dues ofmicro
)nterprises and small enterprises

ii) Outstanding dues ofcreditors .

)ther than micro enterpriscs and

imall enterprises

iii) Disputed outstanding dues ol
nicro enterprises and small

iv) Disputcd outstanding dues of
)reditors other than micro
)nterprises and small cntcrDrises

( l..r I .l+.125.00) (9.29.68.576 (.r.-31.r.72.5(,9 (85.66.()89) ( I 4.S5.51.15()

'I otill 1.3 1..i.1.125 ( 9.32.01i.8ito ..t._.r8.72.569 (1J5.()().6It9 4.85.52.259',

I)a rticulars Unbillcd I'alahlcs Outstandinc lbr tbllorvins Dcriods Ironr duc datc ol
'l'otall,css thirn I yrir I - 2 )'ears 2 - 3 )'cars Nlorc thtn -r

i) Outstanding dues ofmicro
)nterprises and small enterprises

ii) Outstanding dues olcreditors
)ther than micro enterprises and

imall enterprises

iii) Disputed outstanding dues of
nicro enterprises and small

iv) Disputed outstanding dues of
:reditors other than micro
)nterprises and small enterprises

(-l I.80.111.6(,0..19 ( I 5.57.60.92r.'10 (25.3 1.28.533.33) (5.6 t.96.304.55 178.3t.24.422

'l otil I.1t0.1li.660', 5.57.60.92 1 (25.3 1,2Ii.5331 15.(r 1.96.105 ( 7[i.] I .2'+..122

Duc to micro cntcrpriscs aDd snrall cntcrpriscs Asa
Nlrrch ?ll7r

,\s a

illrrch 7ll?:

|. The principal amount and the interest due thcrcon (to be shown separately) remaining unpaid to any supplier as at the end
ofthe accounting ycar (No amount is due fbr more than 45 days & lnterest due Rs. NIL).

2. Thc arnount ofinterest paid by the buyer in tenrrs ofScction l6 ofthe Micro Small and Medium Enterprise Development

Act, 2006,alongwith the amounts ofthe payment nude to the supplier beyond appointed day during the accouuting year.

3. The atnount ofinterest due and payable tbr the period ofdelay in making payment (which have been paid but beyond the

appointed day during the year) bt( without adding the interest specified under Micro Small and Mediurn Entetprise
Development Act, 2006

4. The amount ofinterest accrued and remaining unpaid at the end ofthe accounting year

5. The arnount of flrrther interest remaining duc and payable cven in the succeeding years. Until such datc when the intcrcst

dr", u. qpqffifi1ly1aid to the small enterprise lor thc purpose of Disallowancc as a deductible expenditure under

Secrrx$)U)kf1vrrcl5.9tN.l Mcdium L.nrcrprisc Dcvelopmenr Acr. 2006

-o/ 'B6hrtirl0. \f.-\

ak%, 6re'QonEo}z

Unbilled Pavablc



I 9. ()thcr l.'iuancial Liallilitics

20. ()thcr Currcnt Linbilitics

21. Provisions

Anl0trnt in {

Pr rticu lr rs
As ar

llrf lll:rrrh 2(|22

r\s at

l rt \l r rclr 2117 1

lntcrcst due but not ['aid or '[ crn] Loarl 1,31r,29, 16,97 I 12,69,r3,102

Tot:rl | ,-18,29, t 6,97 r 12,69,1-3,1 02

Pa rticu la rs
,,\s a

.llst llarch 202.
.\s al

Slst \larch 202.1

Trade and other deposits

Advances from customers

Advances from customer - Related Pany

Statutory Dues Payable

Expenses Payable

Other payables

5,06,90,949

I,52,83,38,383

1,09,868

) )6 50 044

I 9,95,55,;66

2,68,00, I 84

42,02,134

2.09.32.t43
'l rrtaI I,60, I 7,u9,244 25,1 4,tt9.527

40.71, I 65.00

ffi
%w



I'articu lars
[.irr thr prriod rndct

3lst \larch 202.1

I.'or thc vcar cntlcr
.1 I st NIarch 2021

Revenue from operations
Sale ofproducts

Domestic Turnovcr
Traded goods

Expofi Turnover

Othcr operating rcvenue

Sale olservices
Otltcr operating rcvcnucs

High Scas Salcs

Job work charses

l.0lJ.l t.6 t I 71).7 r.96.99It

2,0ti,t l,6l I

2.7.1.69.6-5 5

31.63.116

70,73.96.998

92,s2,906

6 1.53.85 I

Ilevcnuc lrcnr oDCrations (nct) s.14,4,1.3tt2 72,2It.0.3.75,1

22, ltcrenue lirrnr operations r\nlount in <

Dctails ol'pcrlbrrnancc obligation :rssociatctl rvith rcvcnuc rccognition.
Satisfnction ol pcrfbrmance obligations:-

pricc) ctrl bc nrcasurctl rcliably. anil it is probablc that thc conpary $,ill collcct thc consiclcmtion to ttich it is cntitlcd to irr

cxchangc lbr thc gootls.

thc gootls to its custoncrs. this is thc point in tinrc rvhen the Conrpany has corrpletcd its pcrtbrrnancc obligations. Rcvcnuc is

lltc rlesttrtrttorr ;rrrtl tlel'trs tlrc rur crrue rucL)!nltrorl

Pa)'nrcnt tcrms
Thc salc ol goods is typically rrrarlc untlcr crctlit paynrcnt tcrnrs dillering lr.olll cLlslontcr 10 crrstontcr.

(lontract Balanccs

Particulars
F or the period cndcd

3lst !lrrch 202,1

I or fhe \ crr cndcd
3lst NIrrch 2()2.3

;:Xf.kt'IffiK*"" 6l .83..192

76.6It.09,81 8

I 1,t8,88,232
78,31,24,423

T{ilr'a \2\ t,29,9.t.2.tu It9,5U, r 1,055

Kffi
/x'/,i$.e.sg. r1o:Yaccou{fz



2-1. Othcr Inconre

24. Cost of raly material consumcd

25. Changes in invcntorics of Iinishcd goods rnd Work-in-progress

26. Employee benefit expense

Particulars
I.'or the pcriod cnderl

-1 I st \larch 2024

l or the p'ear cndcd
-11st l\larch 2022

Intcrcst income on

Intcresl incorne

Misccllarcotrs incornc

Suntlry Balancc Writctlack

24,114

12,44,36,3t2

I7,.5li6
l-1,06 I

'l otrl I 2,44,60,186 51,647

Particulars
I"or thc pcriotl cntlctl

-llst !larch 2024

Ii'or the year cndcd
3lst Nlarch 2023

Cost of rarv rnatcrial consunrcd 2.9Ii.6 r.21 I 65 rr5 5t 575

Totnl 2,gti,6 I,23 I 65,65,53,575

Dctail ol rarv matcrials corrsurncd

Pa rticu lars
I.br thc periotl entletl

-l I st \Iarch 202;l

I,-or thc vcar cnded
.1lst NIarch 2023

I(arv matcrial consumcd (Stccl)

Packing Matcrials C'onsurncd

) ()4 c)i 5 t1
I 65 r'r99

65,23.29,134
I 0.30,569

'Iotal 2,91t,6 I ,2-1 I 65,,i3,60,-303

Partit:rrlars
Iror the period entlctl

-3lst Nlarch 2024

For the ycar cnded
Slst NIarch 2023

lnventorics at thc end of the ycar
liinislrcd goods

Work-in-prourcss

Stock in traclc

56,94,7 

-56

53.76.5t)4

TOTAI, 56,94,756 51,76,50'l

I nvcntories at thc bcginning of thc vcar
I'inishecl goods

Work-in-progrcss

Stock in tradc

TOl'r\L

Net (lncreasc)/ Dccrcasc in Stock

53,76,5-04 65,08,3 69

| . | 2,39,403

53,76,504 1,77,47,772

-3, I 8,252 1,23.11,268

Total (lncrcrsc)/ Dccrelsc in Stock -3, I ti,252 I,23,7 I,268

P:r rticu h rs
Iior the pcriod endctl

31st llarch 2024

For the ye:rr cndcd
31st Nlarch 2023

Salaries, wagcs and bonus

Contribution to provident and other fund
Gratuity & leave encashment expenses

Sta [l we l f'arq]ylr:li11ren expenscs

v""i1@$Qo)i

2.t].61.7)1
8.90.437

26,61.-169
I JO r55

5.19.li0.854
I 6.25. I 20

I I ,31 ,991
6.61,1.179

rtrd/ Re^^ .. \P-\ 2,s6.5r,r,7811 5,5"1,12..150

affi'f# p*e
l</tP Reqd. No.'

t{(a6,tJPl
l(



27. l.'inarcc ( osts

2ll. I)cprecirtion tnd .,\nrortizatiorr l.lxpcnsc

29. Othcr lixpcnses

l)urticu lr rs I.or thc pcriod entletl
I I st \larch 202.1

l"or the vear cnded
.l I st i\larch 202-1

lnterest I,lrpense:
IItcrcst Ilxllcnscs
Othcr lJorrou,ins ( osts

1,05,60,03,869

2t(.990

4. r 9.29.91 I

I .110.548
Total I ,05,60,.12,tt59 4.21,10,479

Lcss : Intcrclt & Irinancial C hargcs to Capital Work in Pr0srcss
Total I,05,60,32,859 4,2t,tu,4 t9

Pa rticulars Iior thc period cndcd

-llsl llrrch 2{}2.1

I.or thc t ear ended

I I st l\larch 2023

Dcllrcciation ol' Tangitrlc Asscts .r.96.1.1.681 3.(r9.24.lt-17

Totnl 3,96,21,682 3,69,24,8'17

Particul:rrs For thc pcriod cntled
3lst \larch 2024

For the vcar cnded
.11st Marc} 2021

Nlanulucturing Expenses

Consuntplion ol storcs altd sparc parts

Pou,cr anrl Fucl Charqcs

Othcr I:xpenscs of Production

llcpnirs antl Nllintcnancc:
Ilcpairs 1o Vlachincry
I{epairs to Builtlings
I{cpairs Othcrs

70,84,1s7
t,09,74,598

13,62,0t2

1,87,48tt

42.t22

1,97,03, I 85

t,32,97,946
28,48,177

2 1,1 9,500

I 1,59,359
'lbtal - Nlanufacturinq [,]rDenses 1,96.50.177 l,9l,28,165

Selling and Distribution Fl,xpcnses

Othcr Sclling l--xpcnscs

l:reishl antl lirrrvarding chargcs

Conrrnission antl lSrokcra.rle
6t,6-t7 20

3.17,720
'li)trl - Sclling and Distribution Flxpcnscs 6t,617 3,17,740

Administration Expenses

Rent

Rates and Taxes

Insurance

Legal & Professional Charges

Donation

Payment to Auditor (Refer details below)
Business Promotion Expenses

Travelling & Conveyance Expenses

Loss on foreign exchange fluctuations
Loss on Sale ofasset
Security charges

Sundry Balances written off
Penalties and Interest

Miscellaneous Expenses

SAP Implementation Charges

Technical Service Charges

Total - Administration ExDenses

17,44,075

I,06,647
45,66,080

5.770

4,08,212

I,09,567
17,86,36,675

I 1,36,666

l,82.950

9,23,931

3,90,5 I 8

76,07.326

4,85,000
2,69,37s

r2,26.723
24,78,490

58,04,696

7 ,27,782
3,87,46t

34,01 ,804

82,45,234

l 1,75,584

1,05,55,556

18,67,13,691 ,1.-18,62,429
'l'otal - 0ther !ixpenses 20,64,25,6ti5 8,33,0tt,135

nlent to auditor

['a rticula rs
l.'or the periotl endcd

-3 | st !larch 2024

I.'or thc'r,car cnded
-1lst i\larch 2023^ffiA 3.24,s-00 1.69.3 75

,Y'r. rJo. \rl -J,t4,5t't, 1,69.-{ /5

q\ru e
l=!/iP Reod. Nt\S,qccoDz



.10. [irccptionll Itenrs

lior thc pcriorl cnded
.l lst \larch 2024

l.'or thc t car cntlctl
.11st i\larch 2023

2018-2019t



\ote .J l: l)cfclrcd 'l ax

Particu la rs
As at

3 I st lVIarch 202,1
r\s ar

3ls( Nlarch 2021

Dclcrrcd 'f ax Asscts

Provision for employce benefits,Lease ,Loans and othcr 438 payments

Unabsorbed losses

Borrowings

'l otzrl Dct'errcd 'l nx Asscts

Del'erred'l'ax Liabilitv
Rclatetl to propcrty. plant & ecluipntent

Provision lirr cnrlrloyce bcncilts,Lease thlough O(il
'l'otal Dcl'erred Tax Liabilitv

44,13,09tt.00 16.45.063.-10

44.23.098.00 26.45.0(r3 40

23,U5,5 ti,u45.9 I

23,u5,58,ti45.91

20,49,83,306.20

20,49,83,306.20

Iotnl Dcl'crrcrl Tax Liability (Nct) 23,41,35,748 20,23,3n,243

lecogniscd in Proflt or Loss as'tax cxpcnsc'
lecognised in OCI

3,1tt,46,102

1,06,5f,t7.62

4.62,04.300.46

2.92,63 tt.00

l'otal 3,17,39,514.48 4,59,11,662.46

COLOUR IIOOII (INDIA) LINIIl'I'D
Notes lirrrning part ofthe financial statcmcnts as at 3lst NIalch 2024

DeferredtaxAsset isnotrecognisedinrespectofunabsorbedbusinesslossesofthepastassessmentyearsaggregatingtoRs.90,03,90,l86andunabsorbed
depreciation alnounting to Rs.22,14,60,5 I 5 as there is no reasonable certainty that the future taxable inoome will be generated by the Corrpany to offset
the losses.

Note 33: Employee benefits
The Cornpany operates on defined benefit plan , viz., gratuity benefit, for its employees . The Gratuity plan provides for a lurnp sur.n payment to vested

cmployees at retirement, death while in employment or on termination of employment of an amount equivalent to l5 days salary payable for each

1'ltc corlpany docs not havc arry lirncl tbr glatLrity liability arrrl thc sumc is accountctl lilr as pr(rvi\ion.

NO'l E 32: liabilities and Commitments

Particulars
As at

3lst March 2{}24

As at

3lst March 2021

CONTINGENT LIABILITIES
A) Clairns against the company / disputed liabilities not acknowledged as Debts

- Show cause notices under hearing in respect ofexcise duty
which is disputed by the company*

- Income tax demand, disputed by the con.rpany*
- Sales Tax Liability*
- Others claims not acknowledged as debts*

B) Guarantees

- Guarantees issued by the Cornpanyis banker on behalfofthe company.
- Corporate Guarantee issued by the Company

C) Other money for which the company is contingently liable
- Debit Note for power pending lor approval
- Premium payable on redemption of Preference Shares*

D) Contingent Claims of operationaI Creditors

CONIMITMENTS
Estirnated amount of contracts remaining to be executed on capital account and

not provided for (net ofadvances)

Corporate Guarantee in favour of ABSA Bank Ltd
Corporate Guarantee in favour ol Delko Tradins SA Ptv Ltd

2,85,08,529

5,57,98,0 l 2

1 ,1 3,1 5,366

Corporalc GLrarantcc in favour ol-Credit Guarnatee Insurancc Colpolation 9.56.21.907.00

of eamed leave for encashment upon retirement / separation or during tenure of seruice. 

ffi]irAryo 
o, *"



Liability Ibr employee beneflts has been deterrnined by an actuary, appointed for the purpose, in confbnnity with the principles set out in the IND AS 19,

the details of which are as follows :

col,ouR RooF (rNDrA) LTMTTED
Notes forming prt of the financial statements as at 31st March 2024

NOTE: 34: Earnin sharc (lrPS)

ofthe

Net lr cn eli t thc ycar

Particrr lrrs
Gratuitv

Currcnt Ycar Previous Ye:rr
Expcnses/(lncorne) to llc rccognised through I'&[,

i) Currcnt Sclviccs ( ost

ii) Intcrcst Cost

iii) Ir.xpcnses inclutlcd in 'cnrploycc bcncfit cxpcnsc'

vi) Nct Actuatial (Clain)/Loss lccognizccl cluling thc ycar throu{h OC'l

2,69. l-17.00

3. I 2.367,00

( 1,.+4.2tt0.00

4,63,07s

4,23,644

(3,41,627

value ol the delrned bcnelit arc as lbllolYsln

Particu lars
Gratuitv

Current Year Previous Ycar
i) Opening Dcllred bcncllt obligation plan

Expenses/(Income) to be recognised through P&1,

ii) ClLrrlent Sen,iccs Cost

iii) Interest on obligation

llcmeasurernent of nct <lclincd bcnclit liability/asset to. be recogniscd through OCI
vi) Nct actuarial (Gain)/Loss lt'cognized duling the year

v) Benelits paid

vi) Closing Dcfinctl bcncflt obligation plan

8 r,7s,688

3,t2,367
2,69,137

(1,44,280

86,t2,912

76,30,596

4,63,07s
4,23,644

(3,4t,627

81,75,688

The used in dctcrmin for the company's Dlan are shorvn belorv.

Particula rs 3lst March 2025 3lst March 2024

i) Discounting ratc

ii) Escalation of salary

iii) Withchalval ratc

iv) Mortality ratc

v) Rctircmcnt Agc

7.l9ot

6r'

Indian Assurccl Livcs
Mortality 2012-11
(Ulban)

7.4

6%

Indian Assured Lives

Mortality 2012- l4
(Urban)

58 years

Particu lars Current Year Previous Yerr

fhe following reflects the profit and share data used in the basic and diluted EPS computations

Profit/(Loss) for the year after Tax

Weighted average number ofequity shares in calculating basic and diluted EPS

ffin",".

(2,94,19,9s,27 t',

|,07,99,274

-272.43

-2'72.43

10.00

(2 1,00,rJo,7s41

|.07.9s.214

- 19.45

- 19.45

10.00w 6Rq



\{rtc.15: Ilelate(l pnrtv disclosurcs
'\. I'{rtics silh trhorn thL (irilpnnv ha\ cntered itrto lrtnsnclions during thc Ie{r \rhorr (otrtrol c\ists

Ii. l rtilsxction Nith rrlrte(l prrt\'ils prr the books ol nccotrills

) Kcy nrn[agcnrcn( pcrsonncl:

Vr. Jubin Kishore Thakkar - ivlanaging Dircctor ancl Chairman & CFO
t4rs. Sushila Kishore Thakkar - Director
\4rs. Miloni Bhavin Thakkar- Dircctor

i) I)ircek)r

VIr. Jubin Kishoru-fhakkar - \\Iholc I'inrc I)rcclor
vlrs. Susltila Kishorc I hakkar

,,lorr Ia\ccuti\ c [)ircclor
,Jr)n Ii\ccutivc Dircckn

'\rh0lc I intc I)ircctor

ii) Entcrprisc ovcr u,hich kcy tnanagcmcni

)ersonnel /'share holders /relatives have significant
nflucnce and control

(LT Automotivc and Tubular Products Linritcd
Ihakkarsons Roll Fonning Private Linlited
(ish Realty Privatc Limited
{VMY Health Privatc Lirnited

\rr/cl hrli)lcch I'rirate I-inrrted

)orill Inlbtcch [-rmilcd
irnkxrr lnrDcx I)[\atc I-ilrrile(l

I rinurr I radcrs [)fl\illc I rrrritc(l
)[,lY I]ngjncclns& lubuhr l'[rducts l'il\rtc I-tDtilcd
)rc-l:rl) D$cllinq ( In(lir ) l-rNitcd
<l,f Agro |u)ds Linliled

,\v!1v l)r,r.i(i,,n r,,h,'( r,ri,,i,,. r

Vlx l'rrrrl I hrkkrr
\,lrs l\,lanisha fltrkkar
\4r Anrri Ilhrrrn thrkkrr
VIr. \'irai .lul)1n Thirkkrr

) Strbsl(liilr\' (i)nrDrn! : RII. I']ru-ljinish l\lclrls Irllr

l or thc yenr ondrd

-llst Dtrrch 202.1

For tho lcar cndcd
3lst nr{rch 2{)2.1

Entcrpriscs ovcr u4rich Key Management
pcrsonncl/sharcholdcr/rclativcs havc

significanl influcnce.

linlcrpriscs ovcr whrch Kc) Mltnilgcnlcnt
porsonnclisharehoklcr'rclali!,cs hx!,c

llnlance outstrnding rs rt the vcrr cn(l - Rcceivnblc 'r
r\s rt -llst ]lrrch ,\s rt.llst Ilrrch

Pru-Finrsh illctals lrll:

Bnhocc outstailding ils nt the I cnr end - Ptynhle _' ,\\ rl -l lsi

REALTY PVT LTD
Vi\lY Ilcrlth l'riratc L.rnritcd

5,77,14.920) 5.71,14.92t I

( 1.14.55.555)

too4i
verification by the resolution professional, the balances of receivables and payables have been either written off or written back

and the effects of thesa restatements have been incorporated into the Related Party Djsclosure

I inrir,l

! ) Ilclrtryc ol Kc\ rnrDilgcrncnt pursonncl
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NOTES TO TTIE STANDALONE FINANCIAL STATEMENTS F'OR THE YEAR ENDING 3IS-f
MARCH 2024

COMPANY IN FORMATI ON/ OVERVIEW

l. Colour Roof (lndia) Limited (the'Company'or'CorpoLate Debtor') is a public limited
colrpzrny incorporatecl in India on l71r' May, 2000.Cornpany is engaged in the br-rsirress

of dcsigning, producing, and supplying high-perfomlance colour coatccl Mctal Coils
and Sheets ets well as pre-coatcd Metal Profile Sheets for roofing, cladding and decking
applications in various shapes and shades.

The Registered ofllce ol the company is situatcd at 6A, 6th Floor, VKG Corporate
Center working Space, J B Nagar, Andheri Kurla Road, Andheri East, Muurbai -
400059 and the Corporate offlce of the company is situated at 6,4., 6th Ftoor, VKG
Corporatc Center working Space, J B Nagar, Andheri Kr-rrla Road, Andhcri East,

Mr-rmbai- 400059.

Based on the application under section 7 of the Insolvency and Bankruptcy Cocle, 2016
filed by Phoenix ARC Private Limited, The Hon'ble National Corrrparry Law Tribunal,
Munrbai Bench ("NCLT") vide its order dated 24th February 2023 dirccted tl-re

conlrrsnccmcnt of Corporatc Insolvcncy Rcsoh,rtion Proccss ("CIRP") in rcspcct of thc

Colour Rool(lndia) Lirnited ("Corporate Debtor" or "Company") under the provisions
of Insolvency ancl Bankruptcy Code,20 l6 ("Code") ancl had appointed Mr. Flcrnant

Shah (lP Reg. No. IBBI/lPA-001/1PPO193612020-2021113037) as the Interirr
Resolution Profbssior-ral ("lRP"). Subsequently, Mr. Ashutosh Agarwala (lP Reg. No.
IBBI/IPA-001/lP-P-0112312018-2019/l l90l) has been appointed as thc Interim
Resolution Professional ("lRP") vide NCLT orders dated 30th June 2023 in place of
Mr. Hemant Kurnar Shah who had expressed his unwillingness to contiuue as the IRP
olthe Corporate Debtor. Later, in the First Meeting olComrnittee of Creclitors held on

8'r' Jannary, 2024, Mr. Ashutosh Agarwala was resolved to be appointecl as the

Resolutiorr Professional ("RP") of the Company and vide order dated 2l'( February,
2024 NCLT allowed the appointrnent of the Resolr"rtion Prof'essional. IRP/RP is
responsible fbr rnanagement of thc af'flairs of the Corporate Debtor and carrying out the

functior.rs as specified in the Code. The powers of the Board ol Directors of the

Corporatc Debtor stand suspended from the date of cornmencement of the CIRP. and

slrch powers are being exercised by the IRP/RP appointed vide the aforesaid orders

passed by NCLT. During the CIRP pcriod, the officers, and managers olthe Corporate
Debtor report to the IRP/RP and provide access to such doculnents and records of the

Corporate Debtor as lnay be requirecl. Besides, the personnel of the Corporate Debtor,

its promoters, directors or any other person associated with the managernent of thc

Corporate Debtor are expcctcd to cxtcnd all assistance and cooperation to the IRP as

may be required for managing the affairs of the Corporate Debtor, collecting the

relevant infbrmation, and keeping the Corporate Debtor as a going concern. In terrns

ol'thc Scction 2-5 ol'thc Coclc, the Cornpany contintrc to opcutc- as ir going conccrn and

aocoldingly the flnancial statcmcnts are being presented on a going ooncern basis.

4. The Compar.ry's Act 20 I 3 (as ar-ncnded) (the 'Act') under seotion I 34 ( I ) states thzrt the

2.

J.

ioni fi,#g
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statelnent shall be approved by thc Board of Directors ancl thereattel sigrrc

of the Board by thc chairperson of thc Company whcre he is

by two directors out of which one shall be managing director, if any
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the Chiel'Executive Offlcer (CEO), the Chief FinanciaI Officer (CFO) and the cornpany

secretary of the corrpany, wherever they are appointed, fbr sr-rbmission to tl.re auditor for
his report thereon. Fufther section 134 (5) of the Act mentions following points under

the purview of the Directors' Responsibility -

in the preparation ofthe annual accounts, the applicable accounting standarcls

had been fbllor,ved along r'vith proper explanatiou lelating to material

departures;

the directols had selected snch accounting policics and applied therl
consistently and u-rade jr-rdglrents and estimates that are reasonable and prudent

so as to give a truc and lair vicw of the state of affairs of the company at tlte

end of the flnancial year ar.rd of the profit and loss of the company fbr that

pcriod;

the directors had taken proper and suff-rcicnt care for the rnaintenance of
adequate accounting records in accordance with the provisions of this Act fbr
safeguarding the assets of the company and for preventing and detecting fi'aud

and other irregulariticsl

the directors had prepared thc annual accounts on a going conccrn basis; and

the directors, in thc casc of a listed cornpany, had laid down internal financial
controls to be followed by the company and that such internal financial controls
are adequate and werc operating effectively.

Upon commencement of thc CIRP, thc powers of the Board of Directors of the

Company stancl suspcnded and are cxcrciscd by thc Rcsolution Prof-essional. Duc to
absence of the Chief Financial Officer, Company Secretary and other officials, who
were primarily responsible for book closurc process and financial reporting, the

Rcsolution Prof'cssional ancl existing crnployccs rnadc all practical and rcasonablc

efforts from time to tir-ne to gather details to prepare these financial staternents and

despite various challenges and complex circumstances tried to put in best possible

efTorts to provide infbnnation/docurnents reqr-rired by thc auditors, as were available

and accessible to them, fbr thc pllrpose of carrying out the ar,rdit of the flnancial
statcmcnts ol the Cornpany.

These financial staterncnts havc bcen signed by the Resolution Prof'essional (RP) while
exercising the powcrs of the Boarcl of Directors of the Cornpany which has been

confcn'ecl upon him in terms of the provisions of Section l7 of the Insolvency and

Bankruptcy Code 2016. Resolution Profcssional has signed these financial statements

in good taith, solely fbr the purpose of compliance and discharging his duty undcr the

Corporate Insolvency Resolution Process, goverrrcd by the Insolvency and Bankrr"iptcy

Code, 20 16. Sincc thcsc flnancial statenlents are in continuation olthe period when the

affhirs of the Conrpany werc being managccl ancl govclncci by the erstwhilc lloarcl ol
Dircctors of the Cornpany, these financial statelrents have been prepaled with the satle
'basis of preparatiorr' as ac'lopted by the erstwhile Boarcl of Directors as enutnerated

&QX"l tlre no1$ under Section 134 (5) of the Cornpanies Act, 2013 and related

(a)

(b)

(c)

(d)

(e)

5.

6.
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7.

highlighting/adclressing any rnaterial clepaltures as per current conciitions ancl events

whiclr occun'ed subseqr"rent to the balance sheet date. While siguing thc al'oresaid

financial staternents, the Resolution Professional (RP) has relied on thc rcplcscrrtatious

and staternents r.nacle by existing employees, clirectors. ofllcials and r-nanagcrs of thc

Cornpany and on thc infbnration and documents that were provided by tlier-n.

Thc said financials have bcen signed and taken on record by thc RP solely for the

pLlrpose olconipliances with applicable laws, ancl subject to the following disclaitners:

The RP has signed on the results in good firith and accordirTgly, r.ro suit. plosccutiorr or
other legal proceeding shall lie against the RP in terrns olSection 233 olthe Code;

No staternent, flact, inf,ormation (whether cLrrrent or historical) or opinion contained

hercin should bc construed as a representation or warranty, express or implied, of the

RP including, his authorized representatives and advisors;

The RP has not been furnished suitable explanations and clariflcations in respect of
various financial and operational transactions pertaining to tl-re pcriod prior to

ooulrencenent olthe insolvency proceedings, including the balances czrrried forward
in respect of sucl.r financial and operational transactions to the periods after the

insolvency commcnccmcnt date, frorn promotcrs, clircctors and other otllcials as these

had cither resigned or have not been responsivc.

il.

l.

iii.

8. The flnancial statements for the year ended March 31,2024. prcparecl in accordancc
with Indian Accounting Standarcls ("Lrd AS") spcciticd undcr Scction I33 of thc
Companies Act,2013, n-ray not be complete to include all the irnpact and all the

clisclosure of the infbrrnation required to be included and clisolosed in rclation to the

pilst tl'ansactions impacting the statement of Profit and Loss ancl recoverability of
receivables and asccrtainment of the fair value of the assets/ liabilities and hcncc these

Standalone Financial Statements cor,rld be rnaterially misstated to that extent. Further,
givcn the on-going CIRP and the substantial financial strsss, thc going concern basis

of prepalation for thcse financial results could be materially erfTected.

Thc Financial Statements are the responsibility of the Cornpany, inter alia, the Officers
looking after accourrts & finance functions, the CFO & the Board of Directors and are

flowing fi'orn the accounting systelx rnairrtained by thern. While conducting the revicw
of these results, specific inquiries and ar-rdit procedures were conductcd, wherein
requests for supporting doculnents and other relevant infbunation were made with
those charged with the governancc. Where appropritrte or satisfitctory f-eedback r,vere

not available, a best judgernent assessment and estimation has been n-rade by applying
thc principle of conservatism. Specific disclosurcs relcvant to such assessrncnts and

estimations have been given to the extent possible, considering the extraordinary and

cor-r-rplicated circurnstances in which the CouTpany is functioning.

10. In tcr.rs o1'thc provisiorrs of thc Coclc, thc RP is recluiled to unclertakc a rcvicr,v oIthc
avoidable transactions to which the Con-rpany may have been sr"rbjcctcd before the
insolvency col.umenceruent date. A transaction auclit was conducted for idcntification
and detemination of such avoidable transactions and the RP has submitted his

to the Acljudicating Authority. Following a conscrvative approach, the
such avoidablc transerctions htrs been considercd in the reported flnancial

tr on best judgcmcnt basis but the correct and accurate.jinlnci3t impactrerJr,- \,1

9.

^49

ertained after the final ruling on conclusion of the adjudication . 
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l. Pursuant to the commenccnrent of the Corporate Insolvency Rcsolution Process (CIRP)
on February 24,2023, the Cornpany has incurred insolvency resolution costs directly
relatcd to CIRP, as cleflned undcr thc Insolvency and Bankruptcy Cocle, and other
relevant costs to manage the Company as a going concern, which have been approved
and/or ratifiecl by the Committee of Creclitors as prescribed under the Cods.

12. Pursuant to col.nlnencernent ol CII{P ol'the Company, the Resolution Profbssional
(RP) had invited for submission of claims by various categorics of crcditors and

stakeholders, accordingly claims have been submitted by the flnancial creditors,
operational creditors, ernployees ancl other creditors of the Compar.ry to the RP. The
overall obligations ancl liabilitics including interest on claims and the plincipal amount
of claitrs oldifferent categories olcreclitols shall be ultimately detemined upon the

completion of the verification of the claims by the IRP/RP and approval of the

Resolution Plan. IIcncc. no uccounting irnpact in tlre books of accounts has been rnadc

in respect ol excess or short claims or non-receipts of claims fbr operational and

financiitl creditors except fbr the changes in thc amount duc ancl payable that wcre
neccssitated based on reconciliation ofaccounts/ledgers. Thus, consequential impact,
iI any, is currently not asccltainable and appropriate accounting treatment shall bc
given in the subsequent financial statelxents.

t3. In addition, dr.rring the current financial year, receivables that were decmed
irrecoverable based on the assessr-nent and jr.rdgment of the Resolution Professional
were written off. This write-off was carriecl out in accordance with the applicable
accor"rnting standards and aurourrtcd to Rs. 17284.45 lakhs. The decision was based on

a thorough evaluatior.r of thc collectability of these receivables, reflecting the current
financial position and the progress olthe resolution process.

14. The consolidatcd financial statcrnents could not bc prcparcd as thc subsidiaries olthc
Company are separate legal entities and also currently non-operational and the RP is
facing hLrge difficulty in obtaining relevant data from the said subsidiaries. In view ol
thc above, the standalone flnancial statcmcnts arc preparecl and finalizcd in good laith,
solely for the purpose of corrpliance and discharging the duty uncler the Code.

SIGNIFICANT ACCOUNTING POLICIES

(a) Statement of compliance

These financial statements have been prepared in accordance with Ind AS as notifled under the
Companies (lndian Accounting Standards) Rules,20[5(as arnended lrom time to time) read
with Section 133 of the Companies Act.20l3.

(b) Basis of preparation:

#
Ni6o,%W

statements are prepared undcr thc lristorical cost conver]tion. e'xcept fbr certain
instrurnents which are measured at fair values at the encl of each reporting, as

in accounting policics bclow. Historical cost is generally baseci on fhir value of



considcration given in exchange f,or goods and services. Fair Value is the price that would be
receivcd to sell an asset or paid to transfcr a liability in an orclerly transaction between rnarket
participarrts at the measurernent date.

The firranciaI statetnents are presented in Indiau Rupees (t) which is the Company's functional
and prcscntation currency and all amounts arc rounded to the nearest Crores (' 00,00,000) and
two decimals thereof, except as otherwise stated.

I mpairment of Non-Financial Assets

Thc evaluation of applicability of indicators of impailment of assets lcclrrires assessrnent of
several external and internaI factors which cor,rld resLrlt in deterioration of recoverable arnount
of the assets. Impairment loss (tenned as provision for fbrcsccablc losses in the financial
statements) is recognised in profit or loss to thc exlent the carrying amoLrnt olthc contract asset

excecds thc remaining arnollnt of considcration that the Company expects to receive towards
ret.naiuiug pcrformance obligations (after deducting the costs that relate dircctly to fLrlfill such
rcrnaining pcrfon.nance obl igations).

(c) Impairment of lnvestments

Thc Cornpany reviews its carrying valuc of investments carriecl at amortised cost annually, or
tnore fi'equently wherr there is indication for impainnent. If the recoverable anlount is less than
its carrying amount, the in,pairrnent loss is accounted for.

The preparation of these financiaI staternents ir.r conformity with the recognition and

nleasuremcnt principles of Ind AS requiles the managcrncnt olthe Cornpany to makc estirnates

and assurnptions that affect the reportecl balances of assets and liabilities, disclosnres relating
to contingent liabilities as at the date of the flnancial statemeuts and the reported amounts of
incotne and expense for the periods presented. E,stimates and underlying asslrrnptions are

rcviewed otr an ongoing basis. Revisions to accotrnting estirxates are recognised in tlre period
in which the estiruates are revised and future pcriods are affected. Key sources of estimation of
unceftainty at the date ol the financial stater-nents, which r.nay carrse a r.naterial adjustment to

the carrying arnollnts of assets and liabilities within the r.rext flnancial year, is in respect of
impairment of financial assets, r"rseful lives of property, plant and equipment, valuation of
def-erred tax assets, provisions and contingent liabilities, Defincd Benefit Obligation (DBO).

Useful lives of property, plant and equipment.

The Company reviews the useful life of propcrty, plant and equiprnent at the end of each

reporting period. This reassessrrent may rcsult in change in depreciation expense in futr.rre

periods.

Valuation of deferred tax assets

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that
fit will be available against which the losses can be utilised. Significant management

ired to detennine the amount of def'erred tax assets that can be recognised,
ikely tirning and the level of'luture taxable profits together with futr.u'e tax

w10023i
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(d) Revenue Recognition:

The Cotnpany idcntifies cclntract with custorners based on the provisions ol Ind-AS 1 l5 "

Revenne ft'ortr contracts with custolrer". An entity shall recognise revenue when (or as) the
cntity satisfies a perfbrmance obligation by transf'elring promised Goods or scrvice (ie an Asset)
to a custot.ner. As assct is transferled when (or as) the custolxer obtains control of that asset.

A custotner of'the Company is a party that has contracted with the Cornpany to obtain goods or
serviccs that arc an output of thc Con-rpany's orclinaly activities in exchange fbr consiclelution.
The core principle of recoguizing revenue fi'om contracts with customcrs is that thc Compauy
recognizcs revenlte to dcpict the transfler of promiscd goods and services to cr.rstolners in an

amollnt that reflects thc consideration to which the Company expects to bc entitled in cxchange
ftrr those goods or sclvices.

At contract inception, thc Company assesses the goods or services promised in.a contract with
a customer to identily as a perfbrmancc obligation each promise to transfer to the custolner
either a good or scrvicc (or a br.rndle of goods or sclvices) that is distinct; or a series of clistinct
goods or services that are substantially the same and that have the same pattern of transf'er to
the custorrer.

The Company considers the tert.ns of the contract ancl its customary business practiccs to
detertnine the transaction price. The transaction price is the aurount of consideration to which
thc Company expects to be entitlecl in exchange fbr transf'en'ing promised goods or scrvices to
a cLtstolrer, excluding alrollnts collected orr behalf of third parties (for example, indircct taxes).
The consideration promised in a contract with a customer may include fixed amourrts, variable
amour.rts. or both.

II'there is variable consicleration, the Company includes in the trarrsaction pricc sornc or all ol
that atnount of estimated variable consideration only to the extcnt that it is highly probable that
a signif,tcant reversal iu the arnount of cumulative revcnue recognised wi[[ not occr-rr when the
uncertainty associated with the variable consideration is sr.rbsequently resolvecl.

"ln determining the transaction price, thc Company adjusts the prornised amount o{'
consideration fbr the company with a significant benefit of financing the transfer of goods ore
eff'ects of the tin-re value of money il the tirning of payments agreed to by the parties to the
contract (either explicitly or implicitly) provides the custorner or thc services to thc customer."

"The trausaction price is allocated by the Company to each performance obligation (or distinct
good or service) in an amount that clepicts the amount of consideration to which it expects to
be entitlcd in exchange fbr transferring the promised goods or services to the customer."

For each performance obligation identifled, the Cornpany detelrnines at contract inception
whether it satisfies the performance obligation ovcr tirne or satisfies the perfbrrrrance obligation
at a point in time. [f an entity does not satisfy a performance obligation over time, the
perfbrn-rance obligation is satisfled at a point in tirne.

For each perfbnnancc obligation satisficci over time, the Cornpany rccogniscs rcvcnuc ovcl tirnc
ng the progress towards complete satisiirction oIthat perfbrmance obligation. The

coruplcte satisf?rction is rncasurcd using appropriate methods wtrich include

ir'iW
r.ncthocls.
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The Company recognises as an assct thc increr.nental costs of obtaining a colltract with a

ollstolner ilit expects to recover those costs. FIowcver, as a practical expedient, the inorerrental
costs of obtaining a contract are recogniscd as an expense when ir-rcurred if the amortisation
period of the asset otherwise would havc bcen one year or less.

Tlie costs to fulfll a coutract are recogrrised as an asset ifthc costs relate directly to a contract
or to an anticipatcd contract that the Company can spccifictrlly identify; the costs generatc or
enhance resources of the Cornpany that will be used in satislying performance obligations in

thc futurc; and thc costs arc cxpcctcd to bc rccovcrccl.

(e) Dividend incolne is recordcd whcn the right to receive payment is established.

(l) Leases

The Company cvaluates if an arrangement qualifies to be a lease as per the requirernents of Incl

AS ll6 and r-rses significant judgement in assessing the lease term (including anticipated
rencwals) and thc applicable discoLrnt ratc. Thc lcasc tcrm is determincd by considcrir-rg thc
notr-cancellable period of a leasc, together with both periods covered by an option, i.e,, to
extetrd the Iease ifexercise ofthe option is reasonably certain; and periods covered by an option
to terminate the leasc if thc Cornpany is reasonably ccrtain not to cxercise that option. In
assessing whether the Cornpany is reasonnbly certain to cxcrcise arr option, i.c., to cxtend a

lease, or not to exercise an option. i.e., to terminate a leasc, it considers all relcvant facts and

oircur.nstances that create an economic incentive fbr the Company to exercise the option, or not.
The Company revises the Iease term ilthere is a changc in the non-cancellable period of a lease.

The discount rate is generally based on the incrernental borrowing rate specific to the lease

bcing cvaluatecl or for a portlolio oI tcascs with similar charactcristics.

Lease Rentals - Ind AS 116

A contract is, ot contains, a lease if the contract conveys the right to control the use of an

identified asset fbr a period oltin-re in exchange for considcration.

The Company as a lessee

The Company's classes of lease assets primarily consist of leases fbr land and buildings. The
Company assesses whether a contract contains a lease, at inception of a contract. A contlact is,

ol contains, a lease if thc contlact conveys the right to control the use of an identified asset fbr
a period oftin,e in exchange for consideration. To assess whether a contract conveys the right
to control the use of an identifled asset, the Company assesscs whether: (i) the contract involves
the use of an identified asset (ii) the Cornpany has substantially all the economic benefits fron-r

use of the asset during the lease period and (iii) the Con"rpany has the light to direct the use of
the asset. At the date of con-lmencel-nent of the lease, the Cornpany recognizes a right-of-use
(ROU) zrsset and a corresponding lease liability for all lease arrangernents in which it is a lessee,

except fbr leases with a terr of l2 months or less (short-term leases) and low value leases. For
tltese shofi-term and low-value leases, the Company recognizes the lease payments as an

opcratiug expense on a straiglit-lins bersis ovcl thc tcrnr ol'the lease. Certain lease an'angeurelrts

include the options to extend or terminate the lease befbre the end of the leasc term. The ROU
assets are initially recognizcd at cost. They are subsequently measured at cost less accumulated

ancl irnpairmeut losses. ItOU assets are depreciated fl'om the commencernent date

ine basis over the shorter of thc leasc ten-n and Lrsefirl lif'e of the underlying assct.
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(e)

ir-rdicate that their carrying alloLlnts may not be recoverable. For the purpose ol impairment
testing, thc rccoverable arr.rount (i.e. the higher of the lair vah"re Iess cost to sell and the value-
in-use) is dctermined on an individual assct basis unless the asset does not generate cash flows
that are largely indepenclent of those from other assets. The Iease liability rs initially rneasured

at atnortized cost at the prcsent value of the future lease payments. The lease payments arc

cliscounted Lrsing the increrncntal borrowing rates in the cor,urtry ol domicile ol these Ieases.

Lease liabilitics are rer.neasured with a corrcsponding adjustrrent to thc related ROU assct if the

ConTpany changes its assessr.nent of whether it will exercise an cxtension ol a tcrrniuation
option.

The Company as a lessor

Leases fbr which the Company is a lessor is classified as a finance or operating lease. Wherrever
the terus of the leasc transfbr substantially a[[ the risks ancl rewards olownership to the lessce.

the contt'act is classifled as a flnance lcase. All other leases are classified as operating lcases.

For operating lcases, rental income is recognized on a straight-line basis ovcr thc terrn ol the

relevant Iease.

Goyernment Grants

Governmeut grants are recognised where there is reasonable assllr.lnce that the grant will be

received and all attached conditions will be complied with

Governuent grants al'e not recognised until there is a reasonable assurallce t[Tat the colxpany
will comply with the conditions attached to them and the grants will be received. Government
Grants are recogniscd in the statelnent of profit and loss on a systclratic basis ovcr thc pcriods
in which thc ccur.rpany rccogniscs as cxpcnsL's the related costs fbr which the grants are intended
to colrpensate. Government grants relating to tangible fixed assets are treated as def'errcd

incorne and leleascd to staternent of profit and loss over thc cxpccted Lrsef-ul lif'e of the assets

concerned.

Foreign Currency Loans/Transactions:

The functional currcncy of the Cornpany is Indian rupec ({)

lmport Transactions & Export Transactions: Material lmports and Exports are accounted at the

custorn exchange rates prevailing at the time of receipts and despatch. Exchange Fluctuations,
if any, at the tirne of retireurent. are rccogniscd in the staternent of profit & loss.

Foreign cun'ency denominatecl monetary assets and liabilities are translated at the exchange rate

prcvailing on the balance shcet date and exchange gains and losses arising on settlement and

restatement arc rccognised in the statement of profit and loss.

Investment in equity capital of company registered outside India is carried in the Balance Sheet

at the exchange rates at which transactions have been executed.

(i) Employee Benelits:

(h)

erm Employee Benelits



Short tcrm employee bencfits are recognized as an cxpcuse at the undiscounted amolrrrt in the
statelrcnt olprofit and loss of the year in rvhich thc rclated service is rendered.

Long'Ierm Employee Benefits

The liability towards gratr.rity and leave encashr-nent is not fundecl. The plesent value of thcse
defined beneflt obligations are ascertair.led by an independent actuarial valuation as per the
reqr"tiretncnt of IND AS l9- E,rnployee Benef rts. The liability recognized in the balance sheet is
the present value ofthe defined benefrt obligations on the balance sheet date less fair valuc of
thc plan assets (fbr firnded plans), togethcr with adjustrnents fbr unrecognized past scrvicc costs.
Gains ar-rd losses through re-measurements of nct defined benefit liability/(asset) are recognized
in other comprehensive income. The cflccts of any plan arnendments are recognised in the
Statement of Profit & Loss.

(j) Property, plant and equipment

Property. plant and equipurent arc carried at cost Iess accumulated depreciation and impainnent
loss, if any. Costs directly attributable to acquisition are capitalized until the property, plant and
equipment are ready for us, as intended by managerrent.

Advances paid towards the acquisition of property, plant & equipment outstanding at each
balance sheet date is olassihed as capital aclvances under othcr non-cllrrent assets ancl cost of
assets not put to use bel'ore such date are disclosed under Capital work-in-progress. Subsequent
cxpenditure relating to property, plant & equiprrent is capitalised only when it is probable that
firture economic benefit associate with this will f'low to the company and the cost of item can
be ueasr-rrecl reliably. Repairs and maintenancc cost are recognised in statement ol'profit & [oss
whcn incurred. Thc cost and related nccumulatcd dcpreciation are eliminated from flnancial
statelnent uporr sale or retircrnent of the asset and resultarrt gains and losses are recognisecl in
the statemeut of profit & loss. Asscts to bc disposecl ofFalc rcported at lower of carrying value
or fair value less cost to sell.

Depreciation is provided for property, plant and equipment so as to expense the cost over their
estimated useful lives basecl on evaluatiorr. The estimatecl useful lives of property, plant &
equipuent is taken as presclibed under Schedule II of the Companies Act, 20 13. The estir-r-rated

r,rseful lives and residual value are reviewed at the end of cach reporting period, with the effect
of any changes in estirnate accolrnted for on a prospective basis.

Cost excludes Goods and Service Tax. Cenvat credit. sales tax ancl service tax credit. Custor.r-r

Duty entitlement and such other levies / taxes. Depreciation on such assets is claimed on
'reduced' cost.

Dcpreciation is not recorded on capital work-in-progress until constnlction and installatiou are

complete and the asset is ready for its intended use.

Depreciation on assets acquired during the year has been provided on pro-rata basis; ti'orn the

date on which it is'Put to Use'.

(k) Intangible Assets

Intangible assets pr.rrchased are rneasurcd at cost or firir value as o{'the date ol acqLrisition, as

mainly consist of software licences which ale amortised over a period ranging
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(l) Impairment
Financial assets (other than at fair valuc)

The Company assesses at each date of balance sheet whether a financial asset is impaircd. Ind
AS 109 reqr-rires expected credit losses to be rneasured through a loss allowancc. Thc Company
recognises lilctirre expected losses for all contract assets and / ol all trade receivables that do
not constitute a financing transaction. For all other financial assets, expected credit losses are
tneasured at an arrourrt equal to the l2 rnonth expected credit losses or at an amount equal to
the lif'e time expectecl crcdit losses if the credit risk on the frnancial asset lras increased
significantly since initial recognition.

Non Financial assets

Tangible and intangible assets

Property, plant and equipment and intangible assets with flnite Iif-e are evalr-rated fbr
recoverability whenever there is any indication that their carrying alnounts rnay not be
recoverable. If any such indicatiorr exists, the lecoverable amount (i.e. higher olthe fair value
less cost to sell and the value-in-r"rse) is detenlined on an individLlal asset basis unless the asset

does t.tot generate cash flows that are largely independent of those from other assets. In such
cases, the recoverable amount is detennined for the cash generating unit (CGU) to wl-rich the
asset belongs.

If the recoverable arnount of an asset (or CGU) is estimated to be less than its carrying alroLu'lt,
the carrying amount of the asset (or CGU) is reduced to its recovcrable amount. An impairrnent
loss is recognised in the statement of profit and loss.

0) Investment in subsidiaries:
lnvestments in subsidiaries are measured at cost as per Ind AS 27 - Separate Financial
Staternents.

(k) Inventories:
lnventories are valued as under after adjusting excesses/shortages ancl providing for
obsolescerlce:

(i)
( ii)
( iii)

Raw Materials
Stores Spares etc.

Finished Goods

At Cost ( Weighted Average Method)
At Cost(Weightcd Average Method)
At Lower of cost or Net realizable value. Cost is

inclusive ofany taxes and duties incurred

Cost olinvcutories includcs in case of raw material, cost of purchasc and incidcntal cxpcnscs;
in casc of work-in-progress, estimated direct cost and appropriate proportion of aclmirristrative
and other overheads; in case of finished goods, estimated direct cost and appropriate
administrative and other overheads and excise duty; and in case of tracled goods, cost of
pr,rrchase and other costs.

Net realizable valuc is the estimated selling price in thc ordinary course of business, less

estimated costs of completion and estimated costs necessary to rnake the sale.

Raw-matcrials inclucle stock-in-transit and goods lying at Polt.

valuecl exclusivc o['inpr.rt tax crcdit.

ffi
lude stock-in-transit at Docks awaiting Shipment.+#

111009w
wl00231



h.rventory inclucles goods lying with.iob workers.

(l) Income Taxes

Incot'ne tax expensc conrprises current tax expense and the net change in the deferred tax asset

or liability during the year. Current and deferred taxes are recognised in staternent of profit ancl
loss, except whcn they relate to iterns that arc recognised in other cor.nprehensive incolne or
dilectly in cquity, in which casc, thc cllrrcut and def-erred tax are also recognised in other
comprehensive incorle or directly in eqLrity, respectively.

Current Incomc Taxcs

Irtcome tax expense is the aggregate alnoLrnt olCurrcnt tax. Current tax is thc amount ol h.rcorne
Tax determined to be payable in respect ol thc taxable income fbr an accor.rnting period or
computecl on the basis of the provisions of Scction l l5JB of Income Tax Act, 196l by way ol
t.uiniuuur altclnate tax (MAT) at the prescribed percentage on the adjusted book profits of a

year, when Income Tax liability under the norrnal method of tax payable basis works ont either
a lower ar.r.rount or nil amount compared to the tax liability u/s 1 15 JA .

Advance taxes and provisions for current incorne taxes are presented in the balance sheet afier
off-setting advance tax paid and income tax provision arising in the same tax jurisdiction and
where the relevant tax payiug urrits interrds to settle the asset and liability on a net basis.

Deferred Income Taxes

Deferred incorne tax is recogrtisecl using the balance sheet approach. Deferred income tax assets

and liabilities are recognised fbr deductiblc and taxable temporary difl-erences arising between
the tax base of asscts and liabilities and tlreir carrying ar.nount, except when the def-erred incorne
tax arises from thc initial recognition of an asset or liability in a transaction that is not a br,rsiness

combination ancl atfects neither accourrting nor taxable protit or loss at the tirne of the
transaction.

Deferred incorne tax asset are recognised to the extent that it is probable that taxable profit will
be available against which the dedLrctible temporary differences and the carry forward of unused
tax credits and unused tax losses can be utilised. The carrying amoLrnt o{'deferred income tax
assets is reviewed at each reporting date and reduced to the extent that it is no longer probable
that sr-rfflcient taxable profit will be available to allow all or part of the def'erred incou-re tax
asset to be utilised.

Deferred tax assets and liabilities are mcaslu'ed nsing substantively enacted tax rates expected
to apply to taxable income in the yeals in which the temporary differences are expected to be
rcceived or settled.

The Company recognises interest levied and penalties related to income tax assessments in
interest expenses.

(p) Financiallnstruments

and liabilities are recogl.lised whcn the Cornpany becomes a party to the
visions of the instrr"urent. F'inancial assets and liabilities are initially measured

. Transaction costs that arc directly attributable to the acquisition or issue ol'



financial assets and financial liabilities (other than flnancial assets and flnancial liabilities at
fhir value through profit or loss) are added to or deducted fiorn the fair valr,re rneasured on initial
rccognition of financial asset or flnancial liability.

Cash & Cash Equivalents

The Company considers all highly liqLrid financial instruments, which are readily convertiblc
into known arnounts of cash that arc sr,rbjcct to an insigniflcant risk of changc in valuc and
having original rnaturities of three rnonths or less fl'orn the date ef purchase, to be cash
ecluivaler.rts. Cash and cash equivalents consist of balanccs with banks which are unrestricted
fbr withdrawal and usage.

Financial assets at amortised cost

Financial assets are subsequcntly r.ncasurcd zrt alnortised cost if these flnancial assets are helcl
within a business whosc objective is to hold these assets in order to collect contractual cash
flows and the contractual terms of the flnancial asset give risc on specified dates to cash flows
that are solely payments of principal and intcrest on thc prirrcipal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other cor.nplehensive incorne if these

financial assets are held within a business whose objcctive is achicvcd by both collecting
contractual cash tlows that give rise on specified dates to solely payrnents of principal and

interest on the plincipal amount outstanding and by selling financial assets. The Company has

tnade an irrevocable election to present in other cornplchensive income subsequent changcs in

thc fair valuc of cqr.rity investrncnts not hcld l'or trading.

Financial assets at lair value through profit or loss

Financial assets are measured at fair valuc through profit or loss unless it is measured at
atnortised cost or at fair value thror,rgh other comprehensive incorne on initial recognition. The
transactiou costs directly attribLrtable to the acquisition of financial assets and liabilities at fhir
value through profit or loss are imrnediately recognised in profit or loss.

Financial liabilities

For trade payables and other payables maturing within one year from the balance sheet date,
carrying alxounts approximate fair value due to shofi maturity of these instrunrents.

Earning per Share:

Basic earnings per share arc cornputcd by dividing
shareholders of the Cornpany by the weighted average
duling the period.

prolit or loss attributablc to cquity
nurrber of eqLrity shares outstaui'ling

(r) Borrowing cost

Borrowing costs directly attributable to the acquisition. coustruction or production of an asset

that neccssarily takcs a substantial pcriod of tiurc to get rcady fbr its intendeci use or sale are

(q)

o_\

)i
*l

as part of the cost of the asset. All other borrowiug costs are cxpensed in thc period
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(s)

(t)

in which they occur. Borrowing costs consist of interest and other costs that an entity irrcurs in
connection with the borrowing oI firncls.

Current versus non-current classification

The Cornpany preserlts assets and liabititics in the balance sheet based on currcnt/ non-cLrrrent
classification. An asset /liability is treated as ourrent when it is expeoted to be realised/ settled,
sold, consutned within l2 Months. The Cornpany classifies all other asscts/liabilities as non-
currcnt. Def-errecl tax assets and liabilities are classifled as non-current assets ancl liabilitics
respectively.

Provisions, contingent liabilities and contingent assets

Provisions ale recognised when present obligations as a rcsult of a past evcnt will probably lead
to an outflow of econonric resoLlrccs and amounts can be estimated reliably. Timing or alrorurt
of the or"rtflow may still be uncertain. A prcscnt obligation arises when thcre is a prcscncc ola
lcgal or constmctive <.:omrnitmcnt that has rcsultcd from past events, fbr exarnplc, lcgal disputcs
or onerous contracts. Provisions ale not recognised for future opcrating losses.

Provisions are tneasurcd at the estimated expenditure requirecl to settle the present obligation,
based on the most reliable evidence available at the reporting date, irrcluding the risks and
uncertainties associated with the present obligation. Provisions are discourrted to their prcseltt
values, where the tirne value of rnoney is material.

Any reimbursement that the Company can be virtually ceftain to collect from a third party with
respect to the obligation is recognised as a scparate asset. However, this asset may not exceecl

the amourrt of the related provision.

All provisions are reviewed at each reporting date and adjusted to ref-lect the current best

estirnate.

ln those cases where the outflow of economic resources as a result of present obligations -is
considered irnprobable or relxote, no liability is recognised.

Cor-rtingent liability is clisclosed for:

o Possible obligations which will I

the control o1'thc Con-rpany or
o Prescnt obligations arising fi'or-n

resollrces wilt bc required to settle
thc obligation cannot bc madc.

be conflrmed orrly by future events not wholly within

past evcnts wherc it is not probable that an outflow of
the obligation or a reliable estimate of tl.re anrount of

Contingent assets are rrot recognised. However', wher.t

related assct is disclosed.

(u) Fair value hierarchy

inflow of econorrric benefits is probable,

The following table providcs an analysis ol fhancial instrurents thtrt are measured subsecluent

W
6fr
,it I ',:01';r )i#
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in an active market (Level l):

at f-air vah"re, groupecl into Lcvel I to Leve I 3, as describcd below:



This Ievel oilrierarchy includes financiaI assets that are rneasured by rcf-erence to quoted prices
(unad.justed) in active markets tbr idcntical assets or Iiabilitics. This Level consists of
investrnent in quoted eqirity shares and mutual filtcls.

Valuation techniques with observable inputs (Level 2):
This level of hierarchy includes financial assets and liabilities, measured using inputs other than
quoted prices inch-rded within Lcvel I that are observablc for thc asset or liability, either directly
(i.c. as prices) or indirectly (i.e., derived fiorn prices). This Level of hierarchy includes the
Cornpany's over-the-counter (OTC) derivative conh'acts.

Valuation techniques with significant unobservable inputs (Level 3):
This lcvel of hierarchy includes financial assets and liabilities rneasured using inputs that are
not based on observable t.narket data (unobscrvable inputs). Fair value is dctermined in whole
or in part, using a valuation model based on assr-ulptions that are neither supportcd by plices
flrom observable current rnarket transactions in the san.rc instrumcnt nor are they bascd on
available market data. This Level inclr"rdes invcstment in unquoted eqLrity shares and pref'erence
shares.

(v) Contract Balances

Contract Asset
A contract asset is the right to consideration in excharrgc for goods or services transf'erred to the
customer. If the Company perfonns by transferring goods or services to a customer before the
custolrer pays consideration or before payrnent is due, a contract asset is recognised for the
earned consideration.

Trade Receivables
A rcceivable is recognised when the goods are delivered and to the extent that it has an
turrconditional contractual right to receive cash or other financial assets (i.e., only the passagc
of time is requircd before payment of thc cor-rsidcratior.r is duc).

Contract Liabilities
A coutract liability is the obligation to transt'er goods or services to a customer for which the
Company has received consideration (or an amount of consideration is due) from the customer.
If a customer pays considcration before the Cornpany transfers goods or selvices to the
clrstomer, a oontract liability is recognised when the payment is made or the payment is due
(whichcver is earlier). Contract liabilities arc rccogniscd as revenue when thc Con-rpany
perforurs under the contract including Advance received fl'orn Customcr.

Fair value measurement
The Cornpany reviews the fair vah,re of Lancl with sufficient fiequency to ensure that the
carrying amount does uot differ materially lrom its iair value . Fair value is the price that would
be received to sell an assct or paid to transfer a liability in an orderly trtrnsaction between rnarket
participants at the measurement date. The Company rrses valuation techniques that are
appropriate in circumstances ancl for which sulficicnt darta is available to mcasLlrc flail value,

use of relevant absorbable inputs and rninimizing the use of un-absorbable
luers are appoiutecl fbr valuing lancl. The selection criteria lor thesc valuers

edge, reputatior-r, independence ar.rc'l whether prot'essionaI standards are



Research and development expcnscs
Ressarch and cleveloptlct.tt costs that are in natulc ol tangible assets and are expected to
gcnerate probable firturc econornic bcncflts arc capitalised as tangible asscts. Rcvcnue
cxpenditure ou rescarch and developmcnt is charged to the staterrent of profit ancl loss in the
year in which it is inculred.

Fol ancl on behall'of
Colour Roof (lndia) Lirrited

September 2026

Place: Mlulbari
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Ashutosh Agrawala
As Resolution Prof'essional
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